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Abstract

Keywords : Digital Convergence ~ Cross-Ownership ~ Mergers and

Acquisitions ~ Market Competition ~ Regulatory Mechanism

In order to respond the rapid change of communication industry, the
industries face the competition by mergers and acquisitions. Because of
this situation, the authority should establish the mechanism of mergers
and acquisitions pre-assessment by researching the laws and cases of
advanced countries. This research will become the basis of decision
making about these issues in our country.

The research Focus on the mergers and acquisitions of
telecommunication, communication industries or combination of different
industries base on the purpose of convergence of Information
communication. Analyzing and comparing the documents on the
integration, investment, mergers and acquisitions of related
telecommunication and communication industries to summarize and
provide for supervision mechanism and future service development
trends.

Organizing forum, with the topic of investment, merger, acquisitions
or integration in domestic telecommunications and communications
industries by inviting experts, scholars, industry players consumer groups,
and related business executives, prides suggestions about the influence,
regulations and supervisors of investments, mergers, acquisitions and
integrations in communications industries
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¥ 2 EeE 2 PBra FWRG 2RP 2K =280 F (AntitrustDivision of the Department of

Justice ) °
1 FCC Transaction Review: Competition and the Public Interest, FCC,

https://www.fcc.gov/news-events/blog/2014/08/12/fcc-transaction-review-competition-and-public-interest.
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Jﬂ% L TN £ 41 F 3T (Public Interest Harms) ™ o

Hi THEASEEE T, A R HH BT EART

BEE (5 AL BT R F kAR T o KRS
S AR NS KR EANE S S

> A Wi A

Z G E A S e %0 LA KR phen AT&T & T-mobile
%~y A3 79 o T-mobile & B Sprint % ; @384 L & &R 2 B

ppu)

T ¥ % Tribune & pt Local TV % > 12 2 3 & 3% ik B4R PRI RE AR
(cable) # % 2 Comcast & PEPF X 0 5 &7 4L% 22 Charter & pipr
L ER T ‘ﬁa,ﬁu%- U A EHMBE A ¥ AOL & pEpF (2 25
% ~AT&T BHppFr R a5 %2 % Comcast & p NBCU % ; #ici> % n

—_

T2 R EERP P S Verizon & B Yahoo 15w R E TR o

(- JAT&T & i T-mobile % (i /i )

T&

1 %F

B

AE L@ A EE I g ¥52011 £ 40 AT&T » FCC @
- gt T-mobile » 2011 i 8 » DOJ & 3= $ #7380 F 4 AT&T 2
T-mobile # 4= & 4 #5372 ™ fe ok H ygpd > 2011 & 11 @ AT&T
w FCC $irw ¥ 37

AT&T 4 2011 = HpEd PF 5 2 TR B S P MR B 7 2
-0 RITPEPELZAEIRNS DA ARART CIRBR K
o EF s 1,240 mE A (TR S 535 R
Zo # 4 T00MHz 2 850MHz #7f2 » % i > % (78 T4 R i

11 S Docket No.00-30 52.
12 AT&T And T-Mobile, FCC,

https://www.fcc.gov/proceedings-actions/mergers-transactions/att-and-t-mobile (last visited Sep. 17,2018).
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PRF%» B A i 21 PR 7% (Personal Communications Serice » PCS) ~
i fp m s PRLF (Advanced Wireless Service » AWS) -~ & 4id
21 PR 7% (Wireless Communications Services » WCS) » ¥ 3% &
BERF S B TRIRE > GSM E v I 2 A2 3 5 %

m&’j;muL&@ﬁqib@9w0@m@z& BAE o e
S A AR B AR

T-Mobile % 4¢ B4 :& % Deutsche Telekom AG s> T3+ & 7 >
HEERFF ?f?ﬂ‘i @iﬂi@?ﬁiﬁ* ' #F3 2L PCS v AWS
B 2011 R EPEEFRFS 2ERY 4~ AR ART B IRAR

e 1+ 14 o

7
I@C%Eiﬂﬁtmbkl§€ﬁ%§ﬁﬁ—ﬁ’ga%

FHEREMPF > 5l r 2prg s ART iR
NPT T UFREEY P A ﬁ#ﬁiﬁf'f%ﬁﬁ
B o FCC I M BH2nK Jep 02 ez 0 47 » % & £ & & &
JeEEiS A 2 B D Feaik i & %I m,j;\j\ﬁ,4.-,€glféﬁ,’
?ﬁﬁﬁ BB SR R AZEE PR R B LT B3
Bf? o B Rt P4l £ 2 RGF 0D B
FCC »* A R4k 2R F 4o = $00k a8l » 205 A% -4 4 F
AR st

“}L M mkﬁ =y

=l fa Sr I . S

N

-

N

FCC /a5 &~ 47

FCC::ni % 5 AT&T -k T & p T-mobile » T % = < (&R

7

B3 AT&T And T-Mobile, Bureau Staff Analysis and Findings:, FCC,
https://docs.fcc.gov/public/attachments/DA-11-1955A2.pdf (last visited Sep. 17,2018).

1 Justice Department Files Antitrust Lawsuit to Block AT&T’s Acquisition of T-Mobile, Department

of Justice,

https://www.justice.qov/opa/pr/justice-department-files-antitrust-lawsuit-block-att-s-acquisition-t-mobile

(last visited Sep. 17, 2018).
1d. at 9.
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PR DTS e < T RIS 4 Flt FCC 444
5ﬁ@i?#ﬂ5%ﬁ?%’ CR PR NS A

Rird S A 0 20 AL R SRR L 2 45
ﬁuwwﬁiﬁﬁﬁlﬁﬁﬂ’iﬁﬁﬂw?ﬁﬁﬁiﬁi
% BLIE

CEAER R 4 R REEE R v R
By e Al MEHE 2 E4F

E PR EHE RS AT

» B B F ¢ K 4p 1% (Herfindahl-Hirschman Index -
HHI) #4 > W7 é 3 357 3 % £ (Cellular Market Area -
CMA)ﬁﬁﬁﬁﬁWH$’%ﬁmeWe%ﬁéﬁmwm?P’
7 100CMA #riE 3] FCC B *7 chk 3ii»c%k » ¥ 2 5 £ 1897
FhowpH R E250 % CMA 2T 235 WA v od 34
67 B ER R o BG R nHE FEE Rk o HESS
Fou o GRS  BBET RSB F S RO T
GEN R S
O FCC o R T %A 5 A&KT F 8105 - ¥ PR
JRIFEAE EF P S BT R T d TR/ ERRERIRIEL A &
TH O RRERIIEBEIE T LR R T
BRE o gd THRERARES IFR R FEE
FLApRgs Y WIS P R R 2 4ok @ i CMA iF

Surpa note 13, at 8.
Id. at 9.

Id. at 10.

Id. at 17.
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AP RFYE T Id O ERERIEFORE L1 R EE

iﬁ (AT&T ~ Verizon ~ Sprint ~ T-Mobile )
MrRMEIRFFER 2 > 743 &35 Walmart ~ Best
Buy » Radio Shack ¥ » B{+ % & Jk px & R4 > F]pt s 12
BHE R R }%20

7

#2010 # % xR & 2R K THF G TR R A HE
KBE %A > HY AT&T * =4 2K 30% » 3%
o e > R E ot ble 4238 30% 5 T-mobile B & > R4
SN 1% BF R ERBF R B
11% o b4e 5 F* ® T G IRAEELF F (US Cellular ~ C
Spire ~ Leap wireless ~ MetroPCS - AIIteI) £ 0 2RE
T e 2 RIS B0 6% 0 Bdk i 2 BPRGRPE
FEAr A EH S gp ;ﬂf %ﬁﬁ&é%

ol R RS REY W2 B PR
o FIPLFH SRS MNER 0 B RIEESY iﬁ Foay Flpt i8S
Hiw b P B PRFE o

FCC 3= f ¥ F W37 2 H & Juend Lt 5% R R

3

il
(\x
:
)\4.
%
T

;3

FCC ¥ & § ¢ Rdpth HHI dpdicz 355 Hagdcd - d »
AT&T £ Verizon e & 3537 = fiort Glfede £ 0 b % & F 7
i@@3m,$$%@gz B¢ chE MPERIREE &9

P F S ARORTEMERE A (ARF Y 1 F R MIIFWR
£ AP o 2 d 03T S fiefodi i 4§ ik CMA 2
2REEY o F ER AR B ARSI AR MR R

[t}

34

2 1d. at 19.
2L |d. at 20.
2 |d. at 22.
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?ﬁ%4§’ﬁ&$$ﬁﬁH%WM&ﬂ#gﬂ%ﬂéé
E

3
5
F_&-
B
s
.

*% & {5 ehH = »c% (Unilateral Effects)

# 34 3 T-mobile %5 ¥ #& &3 R pRFxnH &
HoEE T AR R R SRR RE
4

FARFOFHA TR HERR S > LI RHNL R

& Efrrc g MR IR S RS G

FIoR A B RERILFEF B R G 5 €4 - 7k
BRESAS S ERR 2RI o hw it A e
| FEE s PR AT LD G2
&é@ﬁﬁﬁ~ﬁ%?%%%ﬁx@%@%;
(backhaul) » 122 <48 Fd L8 2 & 5.5 5o
$%$%?£@WQ’FUZFEJ%%%€%$EL

CE R HERR T o e BRSO R E Y
oAy FRE MPRIESF o peA T2 k221 F > FCC
YE-HEEFRBANESAFE LS ERI AT LR

SENVE I S ER N S

#3304 > AT&T/T-mobile i3 & & v % LTE
AR FE R ESu i o FCC 4 £ AT&T + ¥ 87%:5 LTE
L

Verizon en LTE # = % ¥ » % & Verizon

Id.
Id.
Id.
Id.
Id.

at 24.
at 25.
at 46.
at 50.
at 93.
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SR E R 9% E MR R B LTERGG 2 ¢ & §
AT&T #2324 ¢ e194% F]pb 7 j23f 2 2L AT&T * = ¥
2ot G B AT&T 452 3% % B IR

FCCH B A% 284151 s FSHFH 2 RIRA
SUESEEEREE AR A S L
£ HERA E IR 3 fIRE

3. DOJ = F ¥y

DOJ RIZR G 2 RFF 5 M4 B oo » I ig ¥ (76 et 1
PR R GTE- RS AR EN2Re TG F A
B gk > 1Y BAGFHYER L T ¥ kAR

L TP LIITA FPRIRS BRU o T RBET G

Flaak L 2R R B E 0 RS RL B
ATEEF € FIA BT 2 S A R AAE T EFE S
F oo wd miE 2 £ H t AT&T-T-mobile #5 » 4F 2 AP R s
A FI AR RACF U ATRT Bl a2 B (4T
w A% Gk

(= )T-mobile #2 Sprint & & % (i /3 3 )

AEx G A ¥ A M A ¥ > Sprint >t 2014 E prjT B
T-mobile » 2014 #pri FH8M 7 ¥ FHART T Fd v o

% 1d. at 101.

# Justice Department Allows Charter’s Acquisition of Time Warner Cable and Bright House
Networks to Proceed with Conditions, DOJ,
https://www.justice.qov/opa/pr/justice-department-allows-charter-s-acquisition-time-warner-cable-and-brig
ht-house-networks (last visited Sep., 2018).
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AR FERFHFS 2 P ATIEMPE A RFOTE ijﬁ & H
PD 0GB R SRR Y "fé b R D
L 2kl %?‘f AT & T 4 Verizon ik g3, 9o a %%&&?:}3‘:}? o

AR # s Sprint 2 # Hrk

-y
T
a\

2018 & 6 * > % & 5G % B #7F i & RPTIp M A 2K
¥ 7k > T-mobile #2 Sprint>+ 6 * » FCCi#i2 & # ¥ #% 42
B 77" 18p » FCC B2 180 = ph4s - 180 % phén it 5 FCC 3=
oA F PP zEr AR P25 BASELY TR

-5 33
o

~ % T-mobile ¥ Sprint iz 1934 # i &/ % 214 %4~ 310 (d)
i@ FCC ¥ 3% % » FCC #4 ik F2 @ ’—"L'r#?’ﬁ LR
feodg s ok m > £ ¥ T-Mobile % 4¢ B § i 7 Deutsche
Telekom AG 2> 5 2 & » Sprint B 5 #4184 B ( Softbank ) ##
T 27 5 FCC E i % % 310(b)is % 4 ! «; T

2018 # 9 » 11 p - 4 * T-mobile £ Sprint if2 ¥ % ¢
fere 1 42854 (network engineering model ) ~ #7797 ¥ #3] &
FTenfie RIS 0 4 £ ATE L h TR FCC R

% Diane Bartz& Alina Selyukh, Sprint, T-Mobile deal to face fierce U.S. antitrust headwinds,
Reuters, JUNE 6, 2014,
https://www.reuters.com/article/tmobile-sprint-corp-antitrust-idUSLINOOM1R420140605 (last visited Sep.
20, 2018).

% paritosh Bansal & Harro Ten Wolde, Sprint agrees to pay about $32 billion to buy T-Mobile:
source, Reuters, JUNE 5, 2014,
https://www.reuters.com/article/us-tmobil-sprint-corp/sprint-close-to-agreement-on-terms-to-buy-t-mobile-
report-idUSKBNOEF2DG20140605 (last visited Sep. 20, 2018).

¥ Michael J. De La Merced, Sprint And Softbank End Their Pursuit Of A T-Mobile Merger, Nytimes,

https://dealbook.nytimes.com/2014/08/05/sprint-and-softbank-said-to-abandon-bid-for-t-mobile-us/.

¥ MB Issues Public Notice Pausing 180-day Clock, FCC,
https://www.fcc.gov/document/mb-issues-public-notice-pausing-180-day-clock (last visited Aug. 30,
2018).

¥ T-Mobile and Sprint, WT Docket 18-197, Applications accepted for filing; pleading cycle
established, FCC, https://www.fcc.gov/document/fcc-establishes-pleading-cycle-t-mobilesprint-transaction
(last visited Sep. 19, 2018).
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https://www.reuters.com/article/us-tmobil-sprint-corp/sprint-close-to-agreement-on-terms-to-buy-t-mobile-report-idUSKBN0EF2DG20140605
https://www.reuters.com/article/us-tmobil-sprint-corp/sprint-close-to-agreement-on-terms-to-buy-t-mobile-report-idUSKBN0EF2DG20140605
https://dealbook.nytimes.com/2014/08/05/sprint-and-softbank-said-to-abandon-bid-for-t-mobile-us/
https://www.fcc.gov/document/mb-issues-public-notice-pausing-180-day-clock
https://www.fcc.gov/document/fcc-establishes-pleading-cycle-t-mobilesprint-transaction

SAFRES R4 0 FCC sk i 180 X préa 1 J| FCC 2 5 = = 2

(=) Tribune Broadcasting Company Il & p Local TV % (#3/@3)

1. & &zt

AELFRFBTLMEBMEERFTARER > J N2 TARAR
WA s @3/ 4% % 5] > 2013 £ Tribune Broadcasting
Company Il (Tribune) = FCC ¥ 3z p#?~# Local TV Holdings

(Local TV) 457 2 17 % 2> # F AP > M 2 ¥ F42 £ 7
AACEFEE TALFY o Tribune #rEH pLen 17 R T AR BT AR 5 >
d 3 HY - RERSHBTERS > € @& Tribune F pFdes 3%
FROFAETAL > FIPLFREY - FRARACEBEE B
¥ % @ & FCC i X/ R T G R A
( newspaper/broadcast cross-ownership rule - NBCO Rule) -
FCC ¥ £ > F 2 Tribune %2 7 - 2 Z AR L2 HNBES L
Dreamcatcher Broadcasting,LLC ( Dreamcatcher) ; # ® + & &
AR P RRT EAF R ARCFE TARY RFE o
2013 & 12 7 ¥ 2+ %%

—_

G

=
S

<o

2. FCC % % x4k

FCC % 1934 & @2 % 310 i5(d) > RAL S HA B2 B2
G0 FEFCCHEPALEIE - Qe8P - FCCH &
BARARIL LI T E R L% s Bu4pRiE2R > 112 FCC eh

% Letter Pausing the T-Mobile-Sprint Transaction Clock, FCC,
https://www.fcc.gov/document/letter-pausing-t-mobile-sprint-transaction-clock (last visited Sep. 19, 2018).
% Tribune Broadcasting and Local TV, MB Docket 13-190, FCC,

https://www.fcc.gov/proceedings-actions/mergers-transactions/tribune-broadcasting-and-local-tv-mb-dock
et-13-190 (last visited Sep.20, 2018).
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w%%%o%%i¥%ﬁ5%%é%m’M@ﬁ@&ﬁﬁ{
FAE AL AIF 0 FCC #4rT A %o kend 2 15 & 24
LHF G T od Y g RERH #;mp iz % FCC
BAEHFEAIE xzz,z 309(e)E AR E o A%

309(d)#+ & fez 2 £ 41 F

Y

~% FCC + & Tribune {- Dreamcatcher FF e fe PRF% 5
(shared services agreement > SSA) > #23x SSA - Tribune ¥
Dreamcatcher #& i3 trPRF3 ~ AV fo s JRIE ~ {8 5 PRIZ ~ @&
ﬁﬁﬁﬁﬁﬁﬁ’U£ﬁ%@%%'ﬂ%@ﬁ%ﬁ{&&%
| EES P R ﬁiﬂ ' K ﬁiﬁ WE R PRFREL 7% F Tribune %

Y i# Dreamcatcher s 48 =5 » Tribune #-:& & #& B ¥ % is3F
IR #or3 R ( newspaper/broadcast cross-ownership
rule > NBCO 7)) @ B2 %41 5% - NBCORule # rufz it
e - fﬁﬂiﬁiff‘ﬁ o Tk -H7 &0 %o iiﬂ”% H e P
FRAHFRBIARARERA LT (FE» IR KA
B ST HEE S AR AR PR 2 2017 E A LT)

FCC # %45 SSA ¥ M jb $ @ anhs » d % F %jﬁ?ﬂ?

Tribune 4= Dreamcatcher & fF 2> 7 WA (1) BrFgm 4 (2)

¥ Tribune Broadcasting/Local TV, Memorandum Opinion and Order, MB Docket No. 13-190, FCC,
at 5, https://docs.fcc.gov/public/attachments/DA-13-2422A1.pdf (last visited Sep.20, 2018).

% 1d. at6.

¥ d..

0 FCC Broadcast Ownership Rules, FCC,
https://www.fcc.gov/consumers/quides/fccs-review-broadcast-ownership-rules (last visited Sept, 2018).
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| (3) B4 48+ 4B > #i¢ Dreamcatcher i ;2 4%
$o Tribune 82 58> @ Tribune | % 5+ Dreamcatcher 4 Tribune
Broadcasting # 4,4 Ed Wilson =73 % * > Tribune B| % &
Wilson ¢ # 2010 # Zt® Tribune - Tribune ¥ A £ i #F >
Wilson + % & & Tribune = e JR7+% - FCC % % 3
Dreamcatcher 5 = ¢ &3 4R 5 > ¥ ¥ Tribune & -5_Wilson
BREERAGDHAY - FREAR S 5 & SSA H & B 42
o3l '—@ﬁaa]’rw THE B FCC» 3niily BT A
< ¥ 4 i F NBCO .p]*®

IR

?rll TN
—_\

FCC + & Tribune # # = 5% 34 B % Dreamcatcher {& > ¥ X i ¥
NBCO #.pa]» 55w F ﬁi*f’“% e rHigp B 3 -l L

Tribune s e
()P Ens ATAREEES (BH/E3)

FRERTRTAR ZEFREREBET > k5 RNTARIRE
zow @ 0 2014 & 3 2016 & > £ 18 5 Comcast & pEiE 3] 2
HHMF ¥ 2 2016 £ Charter B phk o PRl 55 ST AR
B 30 @ - 1500 F * = BAE R ~ BARE § 5 PRIE
e B © 11705 » ~Z 3 Em #5308 > & 5 £ R

% a

oA FRTMEFTE B 2 S E RGP @

N

1 Chicago tribune, FCC approves Tribune Co. acquisition of Local TV, Chicago tribune, Dec
20.2013,
http://www.chicagotribune.com/business/ct-xpm-2013-12-20-chi-tribune-local-tv-20131220-story.html#
(last visited Sep.20, 2018).

Supra note 37 at 7.

“1d. at 8.

*1d. at 14.

Justice Department Allows Charter’s Acquisition of Time Warner Cable and Bright House
Networks to Proceed with Conditions, FCC,
https://www.justice.qov/opa/pr/justice-department-allows-charter-s-acquisition-time-warner-cable-and-brig
ht-house-networks (last visited Sept, 2018).

N
N
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( multichannel video programming distributors » MVPD) - 7 4t
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?ﬁﬁtﬁéﬂL%0§ﬁoj¢17@%&&5*%9@@%
R T 9 p % mﬁjz} o BY L AR TS PAET A
WPamEpERL: 2R

d 3t Comcast % % M~ fﬂmﬁd‘aiﬁ PERER G RTARS

<)

>

Y RTAREH ~Charter 5 %= <« 3 RTMEF > L1 &
E@?ﬁmﬁfﬁﬁwfﬁﬁﬁmﬁ’lﬁﬁﬁ e Ry M
AN F 2 @R (7 MVPD & OVD) B 2 35 > jaff 4y & |
I35 o] B A4 £ ABREF RTHIRE > FP 7L
MAAAFEZ BT R rkdad T ARPFUMIL -

i
oy

‘zu‘L
I~
.

FCC & % Comcast & pp i 25 4 s 7 ALY

Comcast # % B & /-2 39 M3 MTALIRGE > TR * © 4
2,400 - JRAZIE P o 4E B RTAR ~ EAARR - 2 W F
B SR P RBREPIREE S 9T 1600 § 5 E3
HARIRAEF 2 X3 TR E TG 2RI BEP @ﬁﬁf&ﬁ{;
Vi HY T Bap @@?I}bﬁféa DEFF TEG H REF
& B @ﬁ%]f&ﬁ{;)‘ll W oo K B OB OE R
( Metro-Goldwyn-Mayer Studios » MGM ) ; 473 s} &2 & &
VA F Ry AL o T O B ot E Ao I_#i‘”ﬁ %
AP @RI g Xfinity 22 5 BRARLN F sk

4= DailyCandy.com » Fandango.com 4 Fancast*®

% Charter - Time Warner Cable - Bright House Networks, MB Docket 15-149, FCC,
https://docs.fcc.gov/public/attachments/FCC-16-59A1.pdf  (last visited Aug. 30, 2018).

4" Comcast - Time Warner Cable, MB Docket 14-57, FCC,
https://www.fcc.gov/proceedings-actions/mergers-transactions/comcast-time-warner-cable-mb-docket-14-5

7 (last visited Aug. 30, 2018).
8 Comcast Corporation and NBC Universal, MB Docket 10-56, FCC,
https://docs.fcc.gov/public/attachments/DA-14-986A1.pdf  (last visited Aug. 30, 2018).
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2014 & 4 7 > Comcast & FCC ¥ P~ pF i &35 RTAR
(Tlme Warner Cable Inc) “75 8 > = L % & 54 2
»2014 # 6 * sComcast = @ 2 % P& oxHIE » LI
TERH R FHURRER S PAREFRRIERT
*¥ » Comcast ~ Charter Cmmunications, Inc. ( Charter ) , 4=
SPINCo3( & # g2 & ¥ 34 )iz % FCC ¥ 44t b
2 g R4 3 & 22 Charter - SpinCo3 » #&t< % & #5117 338
TE(LRpERERNF RTARS 1507 7= 2 % % Charter ;
(2) Comcast f= Charter 3 4p 2 # 5§ "B T 22 5 AT AR
Koo Comeast 2 & EF (N ERN G R T ARLE T 150 TR S 2
7 B3 BT AR & LT Charter > Charter B < % 160 & iz

wWR

AR 2 3 BABFRTAR ESAT Comeast ;5 (3) 472 *
Comcast”ﬁ RTALIRIF X2 2505 * = H|3p T TR OB L B
ek LS % SpinCo » a4 4% % #-i¢ Comcast frpd (& &
M ORTA ?‘fﬁgzﬁ‘ 390 * © - Comcast ¥ 3n i A% ¥ A W
2ERMEP FREF DG RSE S TS SRR
7.

/

FCC 2 DOJ F LAt ¢ TF AL WM X H L
{62015 & 47 > FCCu i AR &1 kb e 32 &
1% » ¥ Comcast 4 7 ¥t A ZerpE B> » FCC i &+ %
EEBA AT 2R TR VLI ADET hF i

TR w2 e 2R TR S P
PRI S S L d A AR BT R AT

*° Sections 214 and 310(d) of the Communications Act of 1934

% pleading Cycle Set For Comcast-Time Warner Cable-Charter Transactions, FCC,
https://www.fcc.gov/document/pleading-cycle-set-comcast-time-warner-cable-charter-transactions  (last
visited Aug. 30, 2018).
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n%.ﬁam—» X e BB OVD ¥ @ s MVPD s s - pe 52

Comcast ~ Charter {= SpinCo3 *£ ¢ = FCC ¥ Hfixw A% 2 %
Vi FCC 2 b & H fiew 3 iRk Ap 2 52

2. FCC*tif i* Ir & Charter & ppF it E5 3 ST 42 BWH

Charter 4% i 28 i ' » 580 ¥ 37 = ¥4 5 ~ ik ~ 354 274
ﬁﬁimﬁ’ﬂﬂﬁiﬁf§ﬂ38ﬁ’%ﬁ$ﬁ?é4%

S

W @3 nr 22400 5 PR ERYZ A RATAREFS

!

¥ X P PR ﬁi%l E R iﬂ” ( multichannel video
55

programming distributor » MVPD) #&7% 420 § = * =™ o
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*! Chairman's Statement on Comcast-TWC Merger, FCC,
https://docs.fcc.gov/public/attachments/DOC-333175A1.pdf  (last visited Aug. 30, 2018).

2 Supra note 45.

*% Comcast-Time Warner Cable-Charter Merger Docket Closed, FCC,
https://docs.fcc.gov/public/attachments/DA-15-511A1.pdf  (last visited Oct. 30, 2018).

> Supra note 45.

*® Charter - Time Warner Cable - Bright House Networks, MB Docket 15-149, FCC,
https:/éngw.fcc.qov/transaction/charter-twc-bhn (last visited Aug. 30, 2018).
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Id.

Sections 214(a) and 310(d) of the Communications Act of 1934,
Supra note 55

Id.
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2> Charter ~ P s # 4 87 4fc BHN & & 5 New Charter

61
Id.
82 Justice Department Allows Charter’s Acquisition of Time Warner Cable and Bright House
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Networks to Proceed with Conditions, FCC,
https://www.justice.gov/opa/pr/justice-department-allows-charter-s-acquisition-time-warner-cable-and-brig

ht-house-networks (last visited Sept, 2018).
63

% United States Of America, V. Charter Communications, Inc., Time Warner Cable Inc,Adv An
Ce/Newhouse Partnership, And Bright House Networks, Llc , No.16-Cv-00759 (The District Of Columbia,
Sep. 09, 2016), available at https://www.justice.gov/atr/file/844831/download (Last visited Sep. 2, 2018).

% Section 7 of the Clayton Act, 15 U.S.C. § 18
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%7 Supra note 65.

% Supra note 62

8 United States Of America, V. Charter Communications, Inc., Time Warner Cable Inc,Adv An
Ce/Newhouse Partnership, And Bright House Networks, Llc , No.16-Cv-00759 (The District Of Columbia,
Sep. 09, 2016), available at https://www.justice.gov/atr/file/891506/download.
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™ America Online And Time Warner, FCC,
https://www.fcc.gov/proceedings-actions/mergers-transactions/america-online-and-time-warner#reply.
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3 CS Docket N0.00-30 52.
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8 Justice Department Allows Comcast-NBCU Joint Venture to Proceed with Conditions, Department
of Justice, Jan. 18, 2011,
https://www.justice.qov/opa/pr/justice-department-allows-comcast-nbcu-joint-venture-proceed-conditions
(Last visited Aug. 2, 2018).

¥ Comcast Corporation and NBC Universal, MB Docket 10-56, FCC,
https://www.fcc.gov/proceedings-actions/mergers-transactions/comcast-corporation-and-nbc-universal-mb-
docket-10-56.
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Supra note 85.

Supra note 86

47 U.S.C. § 310(d).

Supra note 86.
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% Justice Department Challenges AT&T/DirecTV’s Acquisition of Time Warner, Department of
Justice, https://www.justice.gov/opa/pr/justice-department-challenges-attdirectv-s-acquisition-time-warner
(last visited July 26, 2018).
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 United States of America v. AT&T INC, DirecTV Group holdings, llc, Time Warner inc,
1:17-cv-02511 (THE DISTRICT OF COLUMBIA Nov. 20, 2017), available at
https://assets.documentcloud.org/documents/4254868/AT-amp-T-Time-Warner-Complaint.pdf (last visited
July 26, 2018).

% Motion Of The United States To Expedite Consideration Of The Appeal, Department of Justice,
https://www.justice.gov/atr/case-document/file/1081836/download (last visited July 26, 2018).

% Jon Brodkin, FCC helps AT&T and Time Warner avoid lengthy merger review, arsTechnica, Apr..4,
2017,
https://arstechnica.com/tech-policy/2017/04/atttime-warner-merger-is-one-step-closer-to-government-appr
oval/ (last visited Oct 26, 2018).
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% United States of America v. AT&T INC, No. 17-2511 (THE DISTRICT OF COLUMBIA June 12,
2018) , available at
https://www.hollywoodreporter.com/thr-esq/at-t-time-warner-merger-read-judges-opinion-1119568 (last

visited July 26, 2018).
190" Eriq Gardner, AT&T-Time Warner Legal Analysis: How the Judge Came to Approve a
Mega-Merger, hollywoodreporter, June 12,2018,
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https://www.hollywoodreporter.com/thr-esg/at-t-time-warner-legal-analysis-how-judge-came-approve-a-m

ega-merger-1119584 (last visited July 26, 2018).

19" Oath is home to the media, tech, and communication brands that 1 billion people love and trust.

Explore them all here., Oath, https://www.oath.com/our-brands/ (last visited Sep. 12, 2018).

192 Reuters, Verizon closes Yahoo deal, Mayer steps down, June 13, 2017,

https://www.reuters.com/article/us-yahoo-m-a-verizon/verizon-closes-yahoo-deal-mayer-steps-down-idUS

KBN194220 (last visited Sep. 12, 2018).
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1% Tim McElgunn, Verizon's Yahoo Buy May Spark FCC Privacy Scrutiny, Bloomberg Law, July 27,
2016, https://www.bna.com/verizons-yahoo-buy-n73014445337/ (last visited Oct. 2,2018.)

19571d. at 16. Jeff Chester, DoJ and FCC Regulators Must Scrutinize Verizon/Yahoo deal, Center for
Digital Democracy,
https://www.democraticmedia.org/blog/doj-and-fcc-regulators-must-scrutinize-verizonyahoo-deal.

47
AEL L FEMARF R R TR R g


https://www.bna.com/verizons-yahoo-buy-n73014445337/
https://www.democraticmedia.org/blog/doj-and-fcc-regulators-must-scrutinize-verizonyahoo-deal

-
1

N

)

i

(- )W RF A EF S

AL F A4 0 FCC & DOJ e 1 058 5 3 4 05t » DOJ i

Bigs: FCC & 1% & & L AF U0 1 R 64 117 BHAR

% A ?ﬁgfgg HFMLIE T VRG] A T AR E - 5
T RETF RTART 5 ochdp B eni pbgl B ABE o

HMAABRAEALRT - FE - FEFAZ g8 5 FCC 1
DOJ» FCC ¥ % 1934 # i @2 % 310 i5(d) > /2 4 £ RO =
FE TP EEE S BRFLEJIET T 2% 4
BT RPN LS FCC T A% o 4pM % P B FCC %
3 180 % pFéa > ?*.'lﬁx AT MR fEF PR ARE AR > 180
AEEAET 2 H G ARRSEF TR 5 FCC =k iz
SRS

DOJ F = 2r3n Rl * 1914 £ %2 % 7 15> &2 FCC A
Fh I RACF e B R FCC 2 180 % i i
P EE RE B3 > )4 2011 & AT&T & pE T-mobile % - % % #F F DOJ
T AL KR Wroren e 0k H oz piE 2016 £ FCC #adi ¥+ Charter
HPEERF R ELN AT R B P DOJ 4 % FCC A i 4e 2 ik
IR P A F AR ETIR I T e fofRin ik & 2018 & AT&T &
PEpF gk o d Wtk A2 FCCHBEN > FCC &2 &2
P A ~% 4 0 rd DOJ P E &4 AT&T/pF (X Z 0 4 4= & 4 97

S22

FrEEs °

KEREHRBRZ LM FCCE DOl A% 4 I A A1
;% 64 2011 & Comcast & - NBCU - % pF > DOJ A+ & & %
$rorn 2 qofRiE 2 pF > & 57 FCC @ & & Comcast-NBCU & p %
RREEF F L0 FERLEE > F) DO £ e & R

2015 & Comcast & ppF N 40§ RT AR Z P F 3~ 232 FCC

48
AEL L FEMARF R R TR R g



2 DOJ a2 At &iFE 8> R L 52016 £ Charter & pp &
EpFRTAMRERFFCC F * 2 2% 2 "4 New Charter
¥1 DOJ i & i i 0 0 F B e AR MY O X I F T R e
#2 > DOJ ~ 12?4'*>6€%£ T H FCC 4= ¢ %% New
Charter *f4v 2 (F4 5 i ¥ £ w| Fi§2 £7% > FW 7 £4F 4
PR R o T LR FCCfr DO a3 A& EHEFER
AL o RAL T B A S BE AT A2 1R o AR EAF A AR
R IR MFERERRTFE R Z SXJIE -

(D) B REREF & AT

WALB R Y L p MY R kg i P A A R H R
1 AT&T & F T-mobile % » 2 2 2014 & = Sprint & f& T-mobile
% FCC& DOJ wits & € " v iEHF a7 JRix
N R R T2 B LR ol R S
%ﬂﬁﬁ*’%@ﬁ$?ﬁWﬁ&ﬁ’%aﬁﬁwﬁ&@T%
R ﬁ. |77 A S PRIFEORTR RHC o Mt R R H1E o &
Wit R G RAEIE B Bl 5 L 2 R R
Lo TG FF VA P ERATIE R A e
F

SEEELAR TP LA TNGER S

-

-4 1 % 3B 7 % 2 cn T-mobile & B Sprint % > 4 *t 2014 # Sprint
l’ifEiT-mobile—;%E%’i%ﬁ&wz%i{ﬁ ART D HEd 2 F
ARFEFHEF A2 Fo THEI ) - RARPERFEF S
BHARFEE AT&T fo Verizon s > FCC A k¥ iy -7 5

Liﬁﬁiiﬁ—i"zﬂ PHRTERAIPR S EJIZE S ERdgn e g
4 o

BHAFFHEMER S AT EF Tribune ® M Local TV % -
Comcast ¢ Charter & HEps it Zih 5 TARS o R R FF F 0

P> FCC 2 & < & 2 % 2017 & Bt 2 a4 /R T 977 2R
49
AEL L FEMARF R R TR R g



(NBCORule): Tl - BicihF s 3> T -3 % > £
FARRREFG 275 %%?m%%ﬁﬁW7wpﬁ T
% Tribune -2 ¢ = 3 AR SE NG HH B 2 TR EHLIE
PRk B AT A 2 BR G FERT R F NBCO Rule 2+
Bk o

FARTARLE ehE p > FCC 2 DOJ ¥ 3n s = 4l
B T A TR > § Y B
B et 35 MadF p & MVPD ehig gt o 02t #2588 MVPD &
OVD =hiis » :f OVD ¥4 enplaTH ¥ L HF - S @A
Tk R £ 4] F > & Charter H pEPF S ER G RTARE
FCC %4 7 E P ZL R MR VU 5B §F e - B3
PAREE B R0 S Gt OVD L ,DOJ P e RY
P R L R Charter 7 (F & p T §37 ST E P K

Fhrmmp FREFHP FRIELE OVD ¥

phe 0 R 2 B .

X3

i

\_H

MM A LB BIE £ AOL Hphpr N En % ~ AT&T & phpr
w3 %z Comcast & pE NBCU % » % 2000 & -7 AOL & pi
PRSP AOL 5 e % ISP BRI B B F A K
FIRAERPIRTR OFCCHTEEHELNABa e > §ART
ISP BBRAE ~ vk RPN R JoHEOE B - ol B A4
WA SEA BT o~ S BB E TR A 5 0 OT iR 2
$4F AOL PFit E§ pFordd g ch R pF s 5 T AL 2
cable s 1 3 & * AOL RiJRF*ch+ £ % = Hoo &8 L7 5 4
M A KnISP £ & 9t 3 @ F i AOL pr &
BN 2 JRFE o
2011 & Comcast H - NBCU % » s 2 FERN % mﬂ%m
Hpx SFCC 2 kenif 22 £ JAmixH  MVPD # A
12~ Comcast-NBCU 2. p 7 » # 2 £ & i ?a‘fﬁ

50
AEL L FEMARF R R TR R g



AR T R B PRAE 0 R R 7 R eTRE Comeast § AR T
ARLPRTE > & FIEBR Y LARPRGE > ¥ ¥ 2 B H 5 MVPD &
B8 e

e

2017 en AT&T B phpr s EF 5 %> d 2 A % 3 A 2 FCC #7 %
3 g o FCC & /4 » 2 &F » DOJ ¥ & AT&T/DirecTV # £ & 5
MVPD &% -3 B g 5 & liiedt o Jhd BT PR E
ANF e 0 T O R 5 MVPD & OVD enf| ATFR A3
B0 B ORRE R OR T & ?1ﬁ$ﬁﬁﬂ%%’%ﬁﬁﬁﬁﬁ%
RS o

Verizon {c fi Yahoo 1% 4 e PRA%- 15 > Fe $ A W 2 FCC 4 P8 » #
L2n s Verizon R B AF ISP chE A F tﬁ;%gf,ﬁfr;ﬁ»%_ﬁ , ®
Verizon # 53 4o 4+ % Bcdp e ® o fed S0 X A E B HAE G
Flt Bea & RO F M F AR R .&%gﬂg ISP 27 4 7
WERRR 2 760 2§ F B

BEIFBMANZABTET L PE-FREET

L 58 B 2. Comcast £2 Charter & ppr it 9 5 2T L% ~ AOL
HOpEpE Rk AT&T & pEpF &5 %2 2 Comcast & B
NBCU % > 2 F M 325 bp 58 QBT 5 £3 B & HEb)

BE R TR L S I el B S

MVPD £ OVD g ATPRAR B > B b 55 MRIE 5 7 T 4% % 0
PERRE T ofve o d ALY @ rgpgl {7 aaip
%ﬁ%’?“%dﬁﬂﬁvw%$v5@ﬁ%ﬁmﬁm@ﬁ,

@ﬁﬂ« LB PR AR IRAR Y féﬁiu WY RS AL B

B AN P HAp B R R JEERATIE K F AIATIRIS

FU oo T E B BT e iE I pF gxzi# ‘#—‘ﬁ:} Lm0 aE
AN P SR E AL FE s LR oy

’}l_‘;;: ~ lg?l:r’i"’ }.,L&_@:I‘io

51
AEL L FEMARF R R TR R g



()0 @HpE

HABHIETSFEALT > H2 AR HLRES
¥ E oy BARS > it

RERG RTAR

- B AR

% )¢ > AT&T ~ Comcast ~ Charter E%
BHEF UM BBFEFET SR o BEFE

T BABET L2011 & B habE 4 AT B o T ¥
TR DE R B e P FEREDLEFEL LA

F s g B B o T

o PRV e B 5N ©

2 2-1 FREMGIFE ET L AR PR

B T H -
Gl Z;) | %48 ABFprit
FCCini A% 3
Bt 4 L
FCC ¢ DOJ|  ® W F A | 2011 & A 4G 2 LTE
AT&T tasokr | AETCARF | geenews i g
% pp | R/ LR R E & fﬁpiigm;gfz%e CHE A
= 2011 . X
T-mobile | &7 LS DOJ o % & % s | & SLH B 2 e i AL A2
% EHRZER| pomppgai | R0 i@*”‘ﬂ?&&xfﬂﬁ
B TR ERa g | T
£ f R A
FRE e o
FCC *f#e if it 3l
Comcast | 4 FCC & DOJ & Tl AOL @ phps v 3
!
W4 s We TR 2 Doy 4 g FCC | F BB MTARE
NBCU % | g gy | 2% | * OVD A7) igis g gpes gp | i Comenst £ £ &
@ MVPD it s georr > #qsge | NBCU R > sl {53
A comcast & & 4 | FH & RS
G
Comcast | 4% | 2014 |1 FCC # |FCC 2+ 4% |JEd # 4§ RT ARG

52
AR 2

FEMARE BRI 0L R §




H O T % I L N e
g%#%,&%% Emgm SRR p“vﬁﬁwaw*
W o 12 s : > N 42 e s
oL 2. FCC % 7 P ARTE ALPRTE ~ SEIE AR ~ BOAR
( P /3&1 4 Z > = B o
. aﬁﬂ\ % g PR 4H P~ 3FF ARG
= AR) 2,4 .
.2'3 i 4 Lk
ZREM
v
1. FCC &Y 3t &
T MNéémMP F s 2015 & AT&T fcid
Charter # | ( 7 FCC 4= DOJ b0 i B 4 E DirecTV > i i & pEpF &
e ” )
MLPE S E | TR b »F s maprox [ F G OR T AR H
fFPART| B I 2016 | 7 A 2 AR FIE7 a0 adf MVPD #2354 > gt 3 4
i (4 s fyszﬁiz Mnﬁﬁﬁﬁq F AT AR L AR
PRI iR e
‘e ”f‘"ﬁ*f%éiz
Verizon ) M 4R e F1 & Netflix 2 Amazon
B i B sz poc | VBT e EEEE  prime ¢ ifprir
f£ Yahoo| R2% NGO & &
b | TR | 2007 smagy| P : o
v | EBE i ApgMgyem | ToRARAEL S OTT
Y 5 T I
A% FEILF AR OSSR T
H Qath * 5
1. %% FCC # .
e v = 71 & Netflix %
ATET & DOJ it 5 - & Netflix = - Amazon
b o/ 2018 W42 OVD Prime # ;ipR7% > AT&T
o % 4 4o MVPD s | 2 DOJftde7 4% F L PR E
%y s e | BRI S FRY
i # Warner TV &

HP 3L 2IEE L nd i3 A
%@muﬁu¢&%4GﬁLIE?
Moo AR s R

FAL KR

MY EIE

53
MR E 2

AT&T % B AgH g% » AT&T
fp l‘}&‘ﬁxii)p) }iﬁ-' ’ :}’Eﬁp%’%‘j l/ii Ei
B E e A A E R

o3 R SRR

ZEMARFRTRTALABHHLR §




% % ;2015 E fcpl o e A6 2000 B AL E ¢ chp T £ e
%é%grfr %%m%ﬁapijg‘%"% DirecTV > = 3 > % &+ MVPD >
d S epL B iR g PRAx Netflix 22 Amazon Prime # 55 5
gb$$.§§$’ » B LR IE B AN F RARE (AT AR
FREARDHHFEIRIE) BRG T TG RPN FERLFT
B R LG IRIAERL 0 oa R BRI TR RR BT &
BIRAS SRR 50§ 4 Tt 2018 & AT&T MRk % 5
P

SRR L - R ENROATRT 3 F R L
7 HBO -~ Tumer fe# % 5 THP 5 > e E &2 ) P &
2 T%’;'g PR 0 H '”"5]1 5};,%,,3_.5106 K AT&T % E 8%

?%i?@ﬁ%ﬁﬁwﬁﬁ mﬂ@m*+@*miiﬁ
L0 B OH A FUB RSB R SORAMEC T S -

-8 WE
- AEBHRZR

— 4 j\‘zfu’ @%—i %mﬁﬁ R /*Fi r};#j‘#ﬂg'ﬂf B b r"f%?ﬁﬁ:
N A i T 2 ;mi,\gﬁfmvm P2 g o A R R
ZEHNTEEGRORFTEHILIER T AT I =R Rt 2
"Ej g2 ) (Antitrustlaw) 2 HApBliz & gk R 5 TR H -
#ici=® ¥ (Digital Single Market) Prpc §35 7 0 & BT P H
% g A AP M - o

BT EATEIG > AR Lk 2002 &0 TR I A NARE S L

. 4109

( Electronic Communications Framework Directive ) % - i% i

-~

-

1% Ben Munson ,AT&T building new streaming service from HBO, Turner and Warner Bros. content,

FierceVideo, Oct 10, 2018,
https://www.fiercevideo.com/video/at-t-building-new-streaming-service-from-hbo-turner-and-warner-bros-

content (last visited Oct. 15,2018).
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1. In carrying out their tasks under this Directive and the Specific Directives, national regulatory
authorities shall take the utmost account of the objectives set out in Article 8, including in so far as they
relate to the functioning of the internal market.

2. National regulatory authorities shall contribute to the development of the internal market by
cooperating with each other and with the Commission in a transparent manner to ensure the consistent
application, in all Member States, of the provisions of this Directive and the Specific Directives. To this
end, they shall, in particular, seek to agree on the types of instruments and remedies best suited to address
particular types of situations in the market place.

3. In addition to the consultation referred to in Article 6, where a national regulatory authority
intends to take a measure which:

(a) falls within the scope of Articles 15 or 16 of this Directive, Articles 5 or 8 of Directive
2002/19/EC (Access Directive) or Article 16 of Directive 2002/22/EC (Universal Service Directive), and

(b) would affect trade between Member States,

it shall at the same time make the draft measure accessible to the Commission and the national
regulatory authorities in other Member States, together with the reasoning on which the measure is based,
in accordance with Article 5(3), and inform the Commission and other national regulatory authorities
thereof. National regulatory authorities and the Commission may make comments to the national
regulatory authority concerned only within one month or within the period referred to in Article 6 if that
period is longer. The one-month period may not be extended.

4. Where an intended measure covered by paragraph 3 aims at:

(a) defining a relevant market which differs from those defined in the recommendation in accordance
with Article 15(1), or

(b) deciding whether or not to designate an undertaking as having, either individually or jointly with
others, significant market power, under Article 16(3), (4) or (5),

and would affect trade between Member States and the Commission has indicated to the national
regulatory authority that it considers that the draft measure would create a barrier to the single market or if
it has serious doubts as to its compatibility with Community law and in particular the objectives referred to
in Article 8, then the draft measure shall not be adopted for a further two months. This period may not be
extended. Within this period the Commission may, in accordance with the procedure referred to in Article
22(2), take a decision requiring the national regulatory authority concerned to withdraw the draft measure.
This decision shall be accompanied by a detailed and objective analysis of why the Commission considers
that the draft measure should not be adopted together with specific proposals for amending the draft
measure.

5. The national regulatory authority concerned shall take the utmost account of comments of other
national regulatory authorities and the Commission and may, except in cases covered by paragraph 4,
adopt the resulting draft measure and, where it does so, shall communicate it to the Commission.

6. In exceptional circumstances, where a national regulatory authority considers that there is an
urgent need to act, by way of derogation from the procedure set out in paragraphs 3 and 4, in order to
safeguard competition and protect the interests of users, it may immediately adopt proportionate and
provisional measures. It shall, without delay, communicate those measures, with full reasons, to the
Commission and the other national regulatory authorities. A decision by the national regulatory authority
to render such measures permanent or extend the time for which they are applicable shall be subject to the
provisions of paragraphs 3 and 4.
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Hutchison Kz R #5E R F £ 1 MBNL > B8 £ * g
mg;;* > 1 BT/EE ehs B - o a > #4 g305
%K W Hutchison ¥ & 6 ek 2 > A ¥ BT/EE i (7 15
Booo5® HE % BTEE ehe B4 g2 24 95 »
B9 o H = Hutchison -4 % F A R Flde e 2
Vodafone 77 i3 iz 7 X 44445 KA FHF b e
e tp bty s o

(3) # 41 MVNO % & £hp 38
Hutchison & 4% £ &% B 3 MVNO % —‘F'f e B
JRA% > Rt H R BRFR2 S H AR 0 ¢ 35 4G 2 5G R R
Moskm 44 £ € :n % Hutchison WK E Y 7 EF MVNO
*HE A LR+ (reasonable implementation

Id. at 542-548.
Id. at 550.
Id. at 557-558.
Id. at 561-564.
Id. at 566.
Id. at 567.
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Férat o $4 4 € 3% Hutchison hf BRI T A fF AR R
B P ESYIEAHEEE AL B THERT B S
éiﬁ*ﬁ§’%§ﬁ%Pm%%\Wﬁ¢?ﬁ B ALET
@ Hutchison & & 65 fedy % & 72 § »esE L & Bk o keh

- , s Py 143
Fo B Al e 3 BFpbE & o

G

\7\\]«
'T

,a.w\

(Z)ERX R4 2 Sky 46 B Ae Sky & ~ ] (B45/183%)

2014 # 8" 6 p WX 7 A3 (Sky Broadcasting Group
plc, BSkyB) # % 14 ¢ 3% < 20 pE 21 & % AR 2T (213t
Century Fox ) ¥ # g B % 7 ¥4 (Sky Deutschland ) % &
=z #FE TAR S (Sky ltalia) #73 i 2 R - 222 B H
AZRIBOD MR ZFERE E A ZFEERARS Y S
BHAE L REBRLIHFRARIN B AF AT R T

AZRBoPNERLIAF AERZEEHEP K E
PR ALICIRTY > & FEARIE P R 2 T s TARMEE
FHEEL RSP FRL C RIET SR H L TAR
BAFEE BT EE BRI 22 Wi-Fi 8L~ (74 JR72
B TR S PLPRAL -

AR ZER ARSI > BRERRE B 5P
2% RARZ SEE PN % (on-demand content) 1F & PRFE o 4L
2 1. at 568.

3 European Commission, Mergers: Commission prohibits Hutchison's proposed acquisition of
Telefénica UK, May 11, 2016, http://europa.eu/rapid/press-release 1P-16-1704 en.htm (last visitedAug. 29,
2018).
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B 3 R enE @ e~ kiR ¢ R IEpT R RAROT ETRIR
I+~ o BEREPRAR (pay-per-view, PPV) ~ 48 B % 73 Ak ek
PR RS UEHETARELEEER

EAIAzWERRSZAEATEHAP > FEFFLE
b B E e R AR B TR
ENF2ZRERE AR RAMBRARME M2 REHLES
AT AR o

Ny
N
-
o
=

i

M B 2
(1) AEH P i 2 fopt

hA S Fh R0 > AFEAREE P R E S bt
(Licensing/Acquisition of audio-visual programming ) - %
g hmEgAmIIEAS THTIAR, (payTV) & T4
B R TA, (freeto-air TV) ehgfg 2 Jep™ 5 112
TR ERFEEIHRTMNF AR H o d 0K
< PR ¢ R A ST Bl i g 0 Tt e
EERALEL S P g 2 fopbae Fem M.

eﬂ&%m

‘Wg‘/

Bpe 129 P w300 WL EINGARIE P g K
,W%%ﬁw%’éﬁi” GRZINE ERUINE S T
431];;]3 ]31 Pw—:'?ﬁ 147

144" Case M.5932-News Corp/ BSkyB,
http://ec.europa.eu/competition/elojade/isef/case _details.cfm?proc_code=2 M_5932 (last visited Aug. 30,

% Case M.5779-Comcast/ NBC Universal,
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_5779 (last visited Aug. 30,

146 Case M.7332-BSkyB/Sky Deutschland/Sky Italia,
http://ec.europa.eu/competition/mergers/cases/decisions/m7332_20140911 20310 4104706 EN.pdf (last

visited Sep. 04, 2018), at 3-5.
Y 1d. at 7-9.
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http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_5779
http://ec.europa.eu/competition/mergers/cases/decisions/m7332_20140911_20310_4104706_EN.pdf

wA STk 30 Ewm AR P R 2 JTpbgp
P\—""%"-“jrfﬂl\ﬁ,ZﬁaJlZ’?r }%3}‘% AR fvgaﬁ,;fﬁa*{ﬁiﬁ
Pl B B0 0 B TR B A ST B i
K~ BP0 E ARG IR AN E 2 P RS
Mo ¥ BRI AR RN T AT A nE i
B et R AR B e AR

GRILH H R A HA 6 B T AR E
ZRREFD R PRGERT A LB 4 T&&’fi@
HOTAMEPFEZGFRT T 5 Tt RE €30
B AR RS B RREE AR A F T AR B
FINEAJFREEFWRNFT R FRARRED

(B) @i p Az iEHED R &P H

A S B 2304 0 2013 £ Liberty Global/Virgin
Media - %307 HFF B HEIFFEFT ARG BE > ¢ 28
@?ﬁ‘%ééﬁ FARTAR > TR (IPTV) ~OTT
EEHFAREERPLFT UPIRY > 2 T EERERR
AN S EE T Yo NN AV -3 5t R

18 Case M.5932-News Corp/ BSkyB,
http://ec.europa.eu/competition/elojade/isef/case _details.cfm?proc_code=2 M_5932 (last visited Aug. 30,
2018).

149 Case M.6866-Time Warner/ CME,
http://ec.europa.eu/competition/elojade/isef/case _details.cfm?proc_code=2 M_6866 (last visited Aug. 30,
2018).

150" Case M.7332-BSkyB/Sky Deutschland/Sky Italia,
http://ec.europa.eu/competition/mergers/cases/decisions/m7332_20140911 20310 4104706 EN.pdf (last
visited Sep. 04, 2018), at 9-10.

L d. at 10-11.

152 Case M.6880-Liberty Global/ Virgin Media,
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_6880 (last visited Aug. 30,
2018).
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http://ec.europa.eu/competition/mergers/cases/decisions/m7332_20140911_20310_4104706_EN.pdf
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_6880
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PR XA L s AR RS B B R
PR AFI AR B & EFR2E
BN ET FFRaRs™ o

A& e 2384 > 2012 # Cisco Systems/NDS Group
- kAP gk ik E Gy TARELMTIRIEG W BT
A ST BP0 d AR PE T ERD B A ST
B s LARE G AT £ AR B

3 BE B 3L R L ERI P LA EFZED
P B BL S A EEA REBPMEFE > BERL €W

£
WA £ B IR e g i E o

TR L PR

o

A& FOR AL FET AT EIRRA L 2

B TR A H B2 BRI BB
L EREd N AEDEERET ERAFTA KT F R
LA § A T £ R R S

153 Case M.7332-BSkyB/Sky Deutschland/Sky Italia,
http://ec.europa.eu/competition/mergers/cases/decisions/m7332_20140911 20310 4104706_EN.pdf (last

visited Sep. 04, 2018), at 12.

5 1d. at 12-13.

155 Case M.6568-Cisco Systems/ NDS Group,
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_6568 (last visited Aug. 30,

15 Case M.7332-BSkyB/Sky Deutschland/Sky Italia,
http://ec.europa.eu/competition/mergers/cases/decisions/m7332_20140911 20310 4104706 EN.pdf (last

visited Sep. 04, 2018), at 13.
7 1d. at 13.
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http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_6568
http://ec.europa.eu/competition/mergers/cases/decisions/m7332_20140911_20310_4104706_EN.pdf

& APFE T
A 1A Fen i 7284 > 2010 £ News Corp/BSkyB -
m;mm%%%ﬂzﬁgﬁ%gﬁ%éWigamﬁﬂw
RARFFFRE T ERBRTIF - AR HL g A5
TR 2 e G 20 S R .

3. WERLZEMEAPFER

(1) ARE & P g i 2 TRt

dRERIZRASHL S AR ZFRE &1 2 FE
TA S A B AT PR RIE SRR E R E i AR

FCH B o 2 s 35 b RS 2 R AR R B
T AR

Al Bk g F 5 20% IR 2R RS A&
Flems b F F M 20% m EREFZRIFST DD A
B~ B 12 & flens # 1§ F R A3 0-5% - Fpt o
AL P PR e kTR o B S g A

s 7T RL GG B g AL FaRs

B A RINA CHE ML ARRE P RS TR

—

(' Licensing/ acquisition of audio-visual content) # 3> i
TR FERFTE AR BE 12 R AAIED FeD

Lo FIR R AR E R AT RIS 7 €
AAL g TTHARKM FREF () NEARR

158 Case M.5932-News Corp/ BSkyB,
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_5932 (last visited Aug. 30,
2018).

19 Case M.7332-BSkyB/Sky Deutschland/Sky Italia,
http://ec.europa.eu/competition/mergers/cases/decisions/m7332_ 20140911 20310 4104706 EN.pdf (last
visited Sep. 04, 2018), at 14.
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160
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163

(2)

S0 REH (T 27 FEERE U0

2‘?:5]73 9700 g+ B =~ (4 Jﬁpﬁﬁﬂ&%ﬁiﬁ
B EALE & Heh 50-60% ;5 &+ I % FE DAL
4600 F+ B & (LB &k q]) L ibHF TR
9 60-70% 5 Ffh¥ > FrUTR A FE O AR T R A
B A TARE LD Hes B4 55 10-20% 0 @ & f
¥ Alehs B L % 5 20-30% -

AR R §ERERE 2R HD TR
FLFERARaRR a0 AT g Tl RS A s
ks o LA I RBEOARRPN FEREOT ISR
Blded o B nF TR P PR B FITHE A AA
FEHEAFI TR £ REG RIERS P RS LT
TR F TR 2L TR, T AR
PR EBOEE AR F LAY Ke TR EEA BB A
BB B sy 0 B iSRRG RARELH P g B TR
A HERE A RIS A BB B L%

%

TR g

BoRE TR o B bt TARELE PR R Rk
- Rod W EZBRT LS YA BRI EIRTE
R E N FIR R G HREE 2§ T T AR
S S Rl A B

Id. at 16-17.
Id. at 17-18.
Id. at 25-26.
Id. at 14.
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BRAFRXZRBEOP L RARMEPF ok B a4 > 2 fl
H '/%—‘F”]‘ AP R Feaihs o e ’I(n%fﬁi g HEE L g

W BRBOTRMERET D Jih o 2oL 033
LR S P R A B YR R URR e
ﬁﬂﬁm°ﬁi’ﬁﬁﬁﬁ%§%%2§m%¢ﬁ,iﬁ
Pii%viﬁ 73 BT AR R zfdf?:,ﬁ,#“? SR ?ﬂt“zﬁi

(3) W2 i) P H2 RIS D R LD B

Bk T AATIRA o B aE TAREE P iR 2 Tl R
TE-RoOdEZBFT E LB AT F R RIEEIRIE
PRSFEREE o FP R g B g B

I RIS REH A2 RS hr R

AoRT AEA > FRA RIS A EEA B2 23
FAREAH AP F LG FRERA 0-5% - § E04R
HEaE <12 2 FE TR S ZARE ZFRDT AHF iR
FEW L T RE € AR HEEHB Y £
: g

164 1d. at 20.
185 1d. at 25-26.
166 1d. at 14.
7 1d. at 15.
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(= )Liberty Global & p-jm g 7 ST AR FEF Ziggo (i /@3 )
1L k0% F

2014 & 3 * 14 p Liberty Global ( Liberty Global plc) & g g
HE ERUTHE R RTARYER Ziggo N. V. (Ziggo)
2R AXABM AR FHFEPN R E TR AE D
%1 > £ Liberty Global T 723 RTLARF &1L Fi22 5
YoM ZIQOPFHREHNE E LR FAEIED FL AP B
AN IS BT s TARPRIAE B B 0 E ¥ OTT
| F75 B 288 > Liberty Global k3% 5+ € 4R TP %

B OTT & o e i st Jg > wom 80 S S/l o -

188 |d. at 17.
189 4. at 15.
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Liberty Global #_04# & 5 A# R T T EH 3 AT ARNT &
PEYFEF T2 AR L2 BRFENRET AT TH
R~ FTREE (T T 5 PRI - Liberty Global + 2 # UPC
(UPC Nederland B. V.) 5 7 ff % = = 7 ﬁﬁgﬂi;ﬂv =
Bip ik FIEPRIE > ¢ 453 MT AR v IEsg Sportl 2 TR
#g3g Film 1> gt ¢+ > Liberty Global & mfgs p 7R &7 =7
= 2 MVNO R4 o

G“X}
j

E o E R A 2 B

R
% % w = 3% DenHaag 2 Utrecht -

Ziggo B E_i7 fF % #
AR EIRIE G Y
Ziggo PRI R R B AT AR %%E.%Pé% N
32 R (VoIP) -t %t Ziggo &2 HBO % 453 HBO

Nederland =% > » m HBO Nederland 2B pr L E= B

5=

HBO 7 T ¢ i § T AR & 4p M 'L &
(Video-On-Demand ) FRF% > % T~ BRI MRS P %
,g‘_';-;_‘szﬁoafﬁug?lg _g,au#w?—»—\ﬁ%f*g{ 5
FRAREELR -

7, =
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NEE
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HBEP G o

A Sl T30 T TARPN B R 4R g 2 ot
( licensing/acquisition of broadcasting rights for TV
content) * ¥ ix 2 e LB R BlArL F AT

i % R L AU 2L R 448 (Rights for linear and
non-linear broadcasting ) ; @ % v ¥ & F] F 37 2
( Subscription VOD, SVOD ) ~ ¥ & = 4 7| *
( Transactional VOD, TVOD ) 2 5 B 4 2 £ § * ©

T

(AdvertisingVOD) ; ZBRr 22 F R A ST BT 2
Hw@g pog 5 g2 p 7 (premium and
non-premium) ; f EFF T LAMBELT e E L

PERFRTRAE

o HEERBIBILRZAS T H ATy i T
AN ERIGE AR S TR > 2 R AP

i T A 00 Fooh o AR IET Bk R4 0 HE

FEURRS SR SR

»t

O  TULAFIE chiuE B Rk

TAHAFEF IS A WP, 7 IRE e BETAR
W o A A ST Hf R3NA L gL A Rl
BAHTLE ¢ AR HEE ~ F ARTAR 548 DSL @2
IPTV % » A5 fEAR MEF T4k 5 2045
FHOR TR P MERENAFR TN - P BT

170 M.7000-Liberty Global/Ziggo,
http://ec.europa.eu/competition/mergers/cases/decisions/m7000 20141010 20600 4221982 EN.pdf (last
visited Sep. 04, 2018), at 14-15.

' 1d. at 16-17.
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TALIRIR2. F & B
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H RARIRIEOE & ( Retail provision of TV services) - &
ASHFDR IZL O RL RSB IELTRBTRIR
TR R RARIETS MR AMB R T LR B
P\?ﬁﬁﬁ'@ﬁﬁ??ﬁﬁﬁﬁi & 3EEFESR S IPTV S~ FttH 2 7k
ERARN B R S ST A S SR
1 i%% ]};]175 .

BF R TS PRI DM F A L FTTE
4

FRIREOE L FRRRBPRELFE LIRS
FALLEE F 5 RN E Bl

Liberty Global 2 Ziggo @ & fir s & § #EH LI
WA F g R i E & ( Retail provision of fixed
telephony/voice services) » 1 & § 11 ¥R 8 = X e Pk £ 7
TRAF R ZEB LR G ARTAR o

BA ST Fnh 2300 HL €5 d A K T
ERIFTASTH ORI AR FILEAAH T TR SR
R @RI BB R - B R E\"fq" AT R A

Id. at 21-22.
Id. at 23-24.
Id. at 26-27.
Id at 27-28.
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78 7T G IRIE

A FTHRBFLIEFHFBHITERAPEFEETLE &
SR “E’ (retail supply of mobile telecommunication
services to end customers ) - A A& &7 HFenf TI04A 0 d AT
& PR ég BAEFT A ST FEil g g Tl
* FF IR 1 & (s« (pre-paid and post-paid) i ¥

2 A3 AR Fenf w0 R g R
éf‘g'ﬁ ;%_%]Elsl o

o

5 e PRA*

A 35 5 g pRar (Multiple play ) #4 B 2T 3% ~ 7 & PRI
T RBEIEPE FRTARIRIEZ P 0 T ZIF 0 F e a2 ¥R

Id.
Id.
Id.
Id.
Id.
Id.

at 29.
at 30.
at 31.
at 32.
at 33.
at 34.
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3. WERLEMLAFLY
(1) TP F AR HHIEDRAR 2 et B
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S EE S R IR PN R e XY 2R
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PE%F 4§ TR TVOD 2 SVOD p % #i4E & G g
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(2) FFH 3 R AAEE 2 B e 3 (B8R )

AN AREEL  FERATIE S G Film 1
% HBO Nederland » 7 #>* Film1 2 HBO Nederland % 7
MELRZCETHME PP ARTAREER T >
# Film1 2 HBO Nederland z_ 32484 ¢ 305 ~ H %
K @FFHEN TR TARTF LRI ARG A4

R o Tl o BAIRRIFH R LA 2 B TR

# 3 (Market for the supply and acquisition of Premium Pay

182 1d. at 34.
183 1d. at 35.
18 1d. at 37-39.
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9

18 4. at 52-53.
18 |d. at 81-82.
87 1d. at 92-93.
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188 |d. at 94.
189 1d. at 109-110.
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1 European Commission, Mergers: Commission clears acquisition of Dutch cable TV operator
Ziggo by Liberty Global, subject to conditions, Oct. 10, 2014,
http://europa.eu/rapid/press-release 1P-14-1123 en.htm (last visited Sep. 03, 2018).

192 Case T-394/15,
http://curia.europa.eu/juris/celex.jsf?celex=62015TJ0394&langl=en&type=TXT &ancre= (last visited Sep.
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Sport Iy > Fprami P2 ap EfHL ¢RI TR
KT At 0 A R B - AR - BT L
E*% A e T mE ARk BT Y 10
53 URLEMAE AN T /RE DS 0 B FHL

g EATE BT o

hyaAw A2t HE gR 2018 £ 5
130 piEA AR AR A R ARY ASHE >
HEPfRe 27 8% 2014 #4373 < &%4pF 0 P Liberty
Global ticz 587 & £ B 4w 2 1esn s A 2

N 2 2 R T ST I ;
/o %L'\:' I '}’EF'lE e E"K%Lﬁi g/’,‘?&?l&/” i N /_4:_,3:\%-71:

1. 6| % F

2016 # 10 " 14 p Microsoft & B 4 & € #& L a0 e b ¥4+

g i LinkedIn #13 % > 2 s3] - Microsoft &2 LinkedIn & g
LE R A S 2R v B %4k 2 ik ( Professional Social
Network » & PSN) b5 — A 2 3 > ot £i02 F 5 &t
A& 2 (online advertising) TR EM o G R R
ML EA R R B PR ERE AL LR
R FE T E o AV B EATL T FINEERL §

193 European Commission, Mergers: Commission confirms approval of acquisition of Dutch cable
TV operator Ziggo by Liberty Global, subject to conditions, May 30, 2018,
http://europa.eu/rapid/press-release 1P-18-3984 en.htm (last visited Sep. 03, 2018).
194
Id.
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BFAATPEE FRE Y AEREE DI TN AR
WE AR d FHRIE

2. AR T H-PR T

Microsoft & 1 2 Bl 2 A#H SR E L BREHHAE
&\%ﬁaa%’éﬁ%Aé%\@m$~ﬁ@%§¢ﬁ%
& s Windows ;s BB R 4 & 4 Bt £25% Office s 825 2544
ZHBEL SR EIRIBL o ",f gt 2_ b > Microsoft » #% & H @
FRPRIE > & 5 R P B TR g 12 & % (customer relationship
management > f# CRM) > B g ¥$* =7 U gmE 44

7n
Ek: S S

LinkedIn » &7 % B 5 A A# > HE LR S 1 ORI

3% M EsEL E AR g B o LinkedIn efRGEA 5 5

ﬁ’*éﬁ%ﬁ%iv%,y—é@wﬁﬁ’%éé@@w

TTREF U E W 74 aR f2/4 2 % (sales intelligence solution ) »

£ 35 LinkedIn 23RenF AL & o pt ¢k > LinkedIn » & & & #¥47
BR11 2 R KTHME NERETE -

RHTE L b3 2 » A2 R dp D B¢ 12 B
AR et E k% (PCOSs) ~ 4 &+ $icd8 ~ CRM s f iz 4-

|

S TP ga;g - & o~ AR P i 2UPRAE ~ PSN OPRFR ~ AR H
Fo EPRAS S R R LIRS B 4o
(1) B A 7 reeni® ¥ kst 5m p o5 Microsoft (9% 33> LinkedIn

T B AT R TE kIR o A& Hafh T30

1% Case M.8124-Microsoft/LinkedIn,
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2 M_8124 (last visited Aug. 22,
2018).
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1% 2013 & Microsoft/Nokia — % > 4% €325 B % T 5
‘:’J/’JT/E—?F‘ ,:l bbt; ;l::r% ﬁ'% %ta g /F;‘}IF‘ R for) A F”IJ O
B0 s AR PR 23R4 5 &is EEA B

AT E s IV S L 2R AT AT

(2) # & 4 H48 : LinkedIn 7 & o4 36 S0RAE o A ST Hf
TIRA o KT A T NRITE ke 4T 0 Bk
A2 A4 R A RIS 0 BRI R R PR B

T AW TS BehR R30A 0 1B EEA B85 2o

-

(3) CRM #c48f2;4-> % : CRM #ic 8 5 $2 04 ¥ % 25 e ga gy
7 ﬁ 2. B e 5 M % > Microsoft ## 7 & & Microsoft
Dynamics #% #&4% & CRM #ix 48 chj2 4= % » @ LinkedIn &
B FRRAFRAFE o A &S HPh T304 0 d
CRM gt P~ w4 du > g Fo 2 - CRM i 7t #
LA ST FAME R ELH B2 »CRM &

T1\4
N

&
> 5 HCRM i % % § 54 EEA B3 P n2 B -
GIES & B }_ﬁ:—ﬁ AR S ERE RS L

¥

(4) A4 FdEiaA— % A ERBEAS %

ﬁ%‘éi%ﬁ%ﬁﬁ%ﬁ%%?ﬂ’i

A
LTS
R
< RNy
FoZ
T A
&
ﬂt >~

1% 4. at 3.

197 |d

198 1d. at 5.

199 Id

20 1d. at 9-10.
21 1d. at 11-12.

o
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202
203
204
205
206
207

% 238 (74K A 47 o Microsoft gt 7 3R # A ff i 47
@ LinkedIn p] & = H g pr TREF 3R PR 7% 3% Sales
Navigator FRix e 35 4 + A R M (T & o g K7 Heh
Bradih s REBEIFALTNEE A bR
P %A LinkedIins A B - AR A AR R AW
i ST KRR A S S 7 1
X A IEE Bk T304 0 i EEA R 2Tk B

03

=3
g 28

Ay

N

(5) #_b i€ 3 pRF% © Microsoft # T 4 Skype T pFid 2R F% > @
LinkedIn R & ¢t PRF% o L et S L VAN B4

£
ATy RS FI L ¢ERMRARA ST Fh

T HAFERE R A EA Eenf 7204 0 2 8 2 EEA
iég :ﬁ __" 205 °

(6) PSN : LinkedIn # i % = 2T 5 > % = 5 i5:F 4 %
BiEFRE AR S5 F 2 B - Microsoft Bl A 3 & 244
RIRAE 0 W £ ETR R Yammer o A2 &7 Ha
TN o RE EG F R LY 2E PSN B HT A S
B PR M ATRA AT B EREEHPFTER
HPRFEZ P TP 0 AR I BFnfh w kA > B E AL
2B BT AR ~F 5 R ETREREG M R

ll’L J‘j @]r‘j’\é 1207

Id.
Id.
Id.
Id.
Id.
Id.

at 13-14.
at 14.
at 15-16.
at 16.
at 23-24.
at 24-25.
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3

(7) s 42 FpRA% ¢ LinkedIn #% £ B4k 45 & 22 fie $ R 7% >
Microsoft F| & 4p B 50 F 42 B PR 7% o A A 57 Ff 230
SRR FRBEERTRIRBRE L LT T R
DB ERN R E AR IR R e A I Hh

FIMA MBS RERFEHRINET 2 o

# o

>
i\

-—\

jkr L& g [ za‘_#iFF'B 3T i%#—%g_"q%qé)\208 s

(8) st R 4 JRi% 1 Microsoft #& - 2L30F 230 F B 2 PR3% > @
LinkedIn ¥ # &4 F 2L30F B 4 PRG: o g &7 F e 2
FR 4 0 4395 2014 & Facebook/WhatsApp — % > 5+ B £ R
ﬁ?%b,%ﬁﬁaéﬁﬁﬁﬁﬁaéwﬁo@iﬁﬁi
Pia- B A et e RE T LR 4 o REL g
AP B AR IR Hh R T30 0 R 2B

FTAHROHI M LA EEARR M RFS L oo

NS

Y

3. WERLEHIAFER

R L ¢ s Microsoft & p LinkedIn 15 - # w2 & £40
PSN FR% ~ CRM #4824 2 2 MV B 2 PRG35 3 ¥ it

B E R IR PR T A e

(1) PSN R 7%

p % LinkedIn % =t ** Facebook =% = < PSN ;%—‘g )y B
Fd s 20-30% - ik g 45 AR E RS > Microsoft

BT ¥ ks Office 55 4 09 B4 £ (Office o#g» 54
7 & % 90-100%) - #-¢ #& 7 LinkedIn A2 #4r 2 it eh
0

oA 6 PSN % R ATIEE K A0 A FIBL bR -

28 1, at 28-29.
209 |d. at 29-30.
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® iy B AT MG ITE k XLFEK % % Linkedln ;

® ;4 LinkedIn % & 3 Office » 112 & Microsoft fv

LinkedIn s * 5 5k & #k"f LinkedIn %t =+ i1
* Microsoft shimAzdp £ - FEaH PR32 Microsoft A &
2 B3 i 2 P17 Microsoft 2 =R %5 7oL o

(2) CRM #c#t iz ik %

44 CRM sc#8 24> % > Microsoft & >3k % EEA ¥ %
SH%w A YEF 0 F e~ 8 Microsoft B B b p ¥ ;
0-5% ; LinkedIn B] {7 & 73R f2/4 2 X4p8 > 2ZEF |
% 20-30% > @ & EEA %2 B % @ 10-20% 0 ¥ 0

PRI

-

o
2l

A g EEIRIE G N K E LS Microsoft ¥ s FRB~— & {7 5
g A & CRM PRI DBL F o 4B A (7 5 lde

5T

Ny

® & & LinkedIn # 4 4R 242 Zent & 5 &
Microsoft = CRM # 44
@ E % Sy i+ @ * Linkedln FHE - remgH FE { 50

CRM # &g ©

._\
2

Lt A
-F P

—\

SR L AT F TR ™ Linkedin e
MicrosoftCRM JPRixc* = % i ¢ & dp > iz LinkedIn 2 %
bR HLFHEFAR FALEAD o BERLER

0 Wi ¥ 47 LinkedIn FALE S 2 & X5 i}i—mi o f

20 1d. at 76-77.
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% > Microsoft {= LinkedIn =7 CRM JR7x7 34 5 5 4p $Hi
o B g T eh#L 45 Salesforce ~ Oracle z
SAP - Tt > Microsoft & p LinkedIn 7¢ » 7 CRM PR 73R

AR AT R SRR R R L A R
2L,

-

(3) & B 2 JRir

133 & 0 Microsoft fo LinkedIn shfici= & £ Jx » & >3k
% H- b G 5 & % 0-5%> @ Microsoft 4w LinkedIn 5 % ¥
IR BFEGREIPRLETF PR LA T KT T A ATIR
& 4 & 3| Microsoft fr LinkedIn i A J >3 2 p 6R %
Z 3B S #5» Microsoft o LinkedIn $3+ 4
AR R LRI B G SO R RS F T
e 3 R RIS o F 4 gL s Microsoft
Bt LinkedIn f-k T e b 3 ¢ ¢ 3 B E enj 3 g 212

4. I & Microsoft # p LinkedIn ik 2

L gL AT % 0 B & & Microsoft ke & 1T K
oo X LRI &P EEAR RRET T HRETAT

(1) Microsoft < JE:B B 4 TP B @ B 2 GHF ¥ L pdE
# 7 % Windows g3k % % LinkedIn> @ i @5 2 54

BAER A K0 Linkedin 2 3% 3FR K AUTE

2114 at 53-54.
212 14. at 33-35.
213 European Commission, Mergers: Commission approves acquisition of LinkedIn by Microsoft,

subject to conditions, Dec. 06, 2016, http://europa.eu/rapid/press-release 1P-16-4284 en.htm (last visited
Aug. 23, 2018).
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(2) LinkedIn s% £ & #4412 giedg 2+ @ * MicrosoftOffice *it

SedM o BB RG I A

(3) LinkedIn =%+ & ¥4+ % gicdd 7 ¥ B~ {¥ Microsoft Graph -
AR RME LRI DA £ F 0 LB FHREE Y -

(7 )Facebook # pt WhatsApp (ein ™ B £ 4 £ /)

2014 # 8 * 29 p Facebook = ®rl 4 £ € 4% 2 frja i AUk
* 42 ;% WhatsApp #7 7 % i» 2. . %] o Facebook ## T
Messenger £ WhatsApp % 3 4% & & E 3] £ 8+ il e iy
JRAF - R 2T U BEG AR CEE Y E AL ¥
DR R AR EFE 3 R A f i G RY PR R
% e gl (network effect) (s 58> & PRASTE G "TE
* fgﬁ_ﬁ e L FAS R F Tt Ao a7 U
s FILHE 6 LB BB o #u MT Facebook & pE-
WhatsApp 5 » £_F "% i ¥ zé’ WPRFET ey o

v

2. AP Fhf

Facebook f= WhatsApp % &4 % R 5 gz{ﬁv% AN
Facebook #% At R F T 5 > ¢ 5 7 WILE R
HERZRAORT ~BF L3 #0 ’fﬁﬁﬁr‘%éi‘? Facebook
A R 5~ Messenger £7id 2 i 88 PR 5% ~ Instagram @] & 2
FEAZT L FIRGT S @—w@k*”ﬁﬁ%i%*
THr bt A7V 3 2 o Facebook B AL R EEL-T L b i
£ jﬁ?\‘ A ﬁ’f*\«} EA 4'];‘3,; e S = R R g

TP MR L o Facebook AL gL T S P v 2 IR
B* © > Messenger i g rF 3 iRH* 2 oo
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WhatsApp R 5 i 34 et ende 07 o SRR % F kA
pFan 4, o 7 Facebook 7 I ehE_» WhatsApp & it &3 £ T % %
TR 0 2 B g R K N R ;5*;
AR ER A ZEF o WhatsApp P 23R 3 6 * 2 o

R B R L g R > AR A cfa D B )

?H\F%Pﬁz}~7r LERERBIRFEE R R A PRI 0 P AT
214 .

(1) 7 F L3 R%

(%
B

t“ﬁmi}{gifé%iﬁé‘é'—éi’ﬂﬂﬁi~m;bﬁﬂ_,t!w A g
WIS SR MR A % o 2RA 0 2 e i I ECRY

FE A L8 b4 WhatsApp ¥ #& i 297 E

n [

o2 LT B LT @ Facebook Messenger ¥ %
FEI T2 BATRERY o A KT Faof 130
AOoREERPTE D AL L BBRT G MR
< £ > F P45 2013 & Microsoft/Nokia — %« f2 > %
H A PRARE R A PRAE o

7O

Ml 7
SR F M URAR B T S A TEE L gt
TR o TR E fERE- A o F
P 2R 5 d 3% WhatsApp 4% A E S 4 > ¥
BT hs s AR e B e
LY il F A RAE o B ATEE BN A

W ¥ FE ¥ €% Android 2 10S kst i) K g

214 Case M.7217-Facebook/WhatsApp
http://ec.europa.eu/competition/mergers/cases/decisions/m7217 20141003 20310 3962132 EN.pdf (last
visited Aug. 22, 2018).
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215
216
217
218

BAAMT P BEAHBFLL (FHRA BT E) BFR
B Fla i@ 072 2 N B MIRIE > T A A5 7 e
FHo MBS T A S HR R A B

BT LA AIRIE e R E S B0 §F R
52215
CEEE SO R GLEES S LR S R L

F
o B EEA T2 3 X 216

WAPRGES Frawd g = P8 FI a2 F2azkd
Fji%\%)’ﬁizl‘

(2) Ak e B PR TH

N

R

AR ERJRIZR T 22 B BB app i S~ A F
M2 2E R L BV RELF IR | B L8
FEPRIRE TR » A &7 F el T304 shm AR
PR AR A G
Messenger - WhatsApp TP REEENHR O 0 A
B U EF A E AR ER R L §

ASES T R SRS R &

3

AR i

i

.ﬂg:

Y H F_& 0 ] 4 Facebook

(3) & R & JRI*

Facebook it 2 i T 5 eh R 24 JRF+ L M 2L F B
2 > @ Messenger P Rk G E @R L PRI o gtth o

Id. at 4-6.
Id. at 6-8.

Id. at 9-10.

Id. at 11.
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Facebook ¢ w f * = Ait 3 gL 5 anF AL (74 47 1

ERFEFPENR 23, £ 31 p 550
Facebook er# = Fipla 47 T 5+ B 2 7 FF P tcenid
oo T RIELH B SR G o A pa WhatsApp BY
A ERRAIRGE ARG R L P WG 2 Tl (7

b4
,i’ o

b A & e T30 0 1345 2008 £ Google/DoubleClick
% 2010 # Microsoft/Yahoo!® H %k % 4 eh iz M+ B
43 FRERT R4 (offline advertising) &7 %M 0 @
A FFRBIUNAEIRERT &M 2HEFE B L IR R}
L g Ry Bt

Ak A Fa k7304 > £ Google/DoubleClick %
Microsoft/Yahoo! sz P > #3040+ & 2 3+ 325 - Jis 14 ] e

A EEAZZ RaRIEiTL e

3. BEMLEHL AL

TEHE € B A Tk T F Facebook & pE
WhatsApp — % » # % 57 82 2% Facebook §- WhatsApp % % & &
St F2N o 2B H b v H @ F % s 4e Line s Viber
iMessage - Telegram ~ WeChat 2 Google Hangouts » @ & jj" %
'%13@#‘ ¢ pEid® 7B gAY > Tt i@ Facebook & pE
WhatsApp & > 7 ¢ B30 § 7 EHE - 3 ML ¢ i
LA B itdeT

29 1d. at 12-14.
20 4. at 14.
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%’”ﬂv;%fﬂ!i%é % 7 & EEA B R R F ARG
& 3 F AR5 30-40% (WhatsApp # 3¢ 5 F & 20-30% ;
Facebook Messenger & 10-20%) - Ir p& > if & 4 i UPRIS
ﬁ%x]%v&@m@~,kfmw ARG AR Mg
A &y @3 > @ Facebook - WhatsApp & & 55 3 7

<

Ao RA O RLEFR - LR FT UERERTET
PE A F AN F SRR H AT Y

Lt BEITARY 2500 L AR
z TEREPE NN GEFZ A ED FIT: E)\-ﬂﬁ;;;jc;i’
WL R F R ET R F AR
PH B ARy ERA e Fl o L g ARG
Facebook i p& WhatsApp » % € ¥t 7 H W AIRAET g
F kB E b gt

(2) At e f IR IR

d ATAL R e B PR R T ii%z’vﬁ%[%]m e 4F % B > Facebook -
3 13@* ® > HY EEAR %775 2-3 Rt & o
WhatsApp B2 2% 2 § #& & 5 F cpF [ it 4 (timelines) -

v v R AT A 0 @ EEA B Rt 2 % ik
i F 9 d 5-10% o A% § F 7 4p & WhatsApp © 5 &
Facebook et $t =+ > L R Z § 305 A Ff 2AL 2 RRIRIE

T B > l”3 - —F;;‘&E'pfgﬁ_

o A RERIRASRL Y > 3 U T UF R

- 4 Line 2 WeChat - s *t » Facebook # P WhatsApp

221 |d. at 25-26.
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6 HogF e+ 3 'L > ] 5 Facebook £ WhatsApp
2 B 5 F fpitF (70-90% WhatsApp =1* & e pF L
Facebook 3% = ) » & ;% % Facebook #73# ~ & * = o ]
Lo T AR ERIERD FT AR AP s 4 & E T T
WhatsApp £_F B> AL < SR PRI 0 4 € 325 Facebook

B WhatsApp > 7 € $Hik 2 i 3¢ F kB E ik s
I 0 gqrs222 R
w7

(3) & B 2 IRk

Facebook At A + pRisen -} § 5 5 20-30% - i ¢
WhatsApp * A fi &% Bt B 2 Wﬁ’%igﬁwmﬁ
BE P A F € 3 4 Facebook 7 Hrpe mF PR o
4 % ¢ B3k Facebook ¥ it $RB~c1f7 5 & 45 -

® i WhatsApp 3 4t § £ PRF% ;

® \WhatsApp * = Fl e 5 ¥ av A 47 FORLE 0 & % 10

it Facebook w1 p 158 74§ 272 -

FUEAFTEE 0 1L €305 k¥ Facebook FEIL T A
PoOREMEERS A€ B TR R ARG > F P

L

o

Py 2 AR R EIRIFE 0 AR R SRR o
b g JIR T R ERIEZ G R BT S
Facebook & iy i 5 * = TG ¢ hff 480
W PR R RS R I EHMBE BT AP
EREF MR 0 IR ST 2 E 4 R ko
@ % > Facebook # Bt WhatsApp > 7 € ezt B £

NS

t

22 1, at 28-29.
28 4. at 34.

97
AEL L FEMARF R R TR R g



F e A
4. 2016 & 12 4% B3 F 340 ) Facebook

R L € 2014 £ 10 * 3 pz# kR Facebook Rt
WhatsApp - e f@{s 2 I § 4~ Facebook # - enF L 2L 2 7 >
Pl S LRl FE R~ oL g3 2016 # 57 18 p ehiT
Bt w > 22014 & B % 4 E42PF - Facebook # % e~
+ ¢ 451 > 444 Facebook §= WhatsApp & * JFT*E =N
FVRFENTROp R HH R XD A2 S pHd

Gamy s MR FINEF R S g

@ o WhatsApp 4r>t 2016 # 8 » g # { A7t * H i g
Frc o B¢ 7 a4 WhatsApp * = en 55 ¢2 Facebook & *
ﬁﬁza\j o AL IR A A o TmpFIL T S DL
FL 2014 £ 3k ¥ fo 0 7 Facebook (hf 14 A E iV
fc 12 > e Facebook #rit it & € 7 FAw T EEF I o

%

4 ¢ % 7 »=x Facebook i ¥ 42/ + £ B2 R T i
B AEBERY FI2 2T AN B b o RIpRE E
M4 F (Regulation No 139/2004) » #* 8 £ 25 v 3 L FH 4 %
e A2 - 0 R F 5 i AiEAeY Facebook B R LA T fie
B A TR Rl &“%ﬂ FAlmLF e

WE L €4 R Margrethe Vestager £ ¢ » A3 A% /A&
R FEF O 0 A av ¥ 8 ek (7 A% - A % Facebook

224 European Union, Mergers: Commission approves acquisition of WhatsApp by Facebook, Oct. 03,
2014, http://europa.eu/rapid/press-release IP-14-1088_en.htm (last visited Aug. 24, 2018).
2 European Commission, Mergers: Commission fines Facebook €110 million for providing
misleading information about WhatsApp takeover, May 18, 2017,
http://gztéropa.eu/rapid/press—reIease IP-17-1369 en.htm (last visited Aug. 24, 2018).
Id.
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#%8 European Commission, Mergers: Commission continues investigation of Liberty Global/ Ziggo
merger without referral to the Netherlands, Jun. 25, 2014,
http://europa.eu/rapid/press-release IP-14-726 en.htm (last visited Sep. 06, 2018).
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29 4gocar s (0 4153 f P ABACRERMG X T RALS ) 0 b @4 2014/05/13 -
https://www.storm.mg/article/31046 (& s il fr p * 2018/11/06) -
%0 Greg Avery , Liberty Global, Vodafone reportedly close to deal, May 07, 2018,

https://www.bizjournals.com/denver/news/2018/05/07/liberty-global-vodafone-reportedly-close-to-deal.ht
ml (last visited Nov. 06, 2018).
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(Competition Act 1998)#2 2002 & ¢ #;* ( Enterprise Act 2002 ) 2_ 4p i
1225 .

21 Communications Act 2003, https://www.legislation.gov.uk/ukpga/2003/21/contents.
2 7R 30 2014 EpE > BT T 4R ¢ (Competition Commission) 2 =T % % 5 (Office

of Fair Tradmg) 5] Jﬁ &1 o
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24 Ofcom, Enforcement guidelines for Competition Act investigations, P.1,

https://www.ofcom.org.uk/ _data/assets/pdf file/0014/102515/Enforcement-guidelines-for-Competition-A

ct-investigations.pdf.
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20 g3t 5 NCC F M%7 7 4 8 W2 412 e MBI 4 R Foe i f & § R

» 2013 # 03 * - https://www.npf.org.tw/printfriendly/12071 (&-t5 % p : 2018/07/10) -

;?8 Communications Act 2003, section 33(1)(2).
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29 Media Ownership & Plurality Consultation Report, GOV.UK,
https://www.gov.uk/government/publications/media-ownership-plurality-consultation-report (last visited
Feb. 9, 2018).

#9 Ofcom, Media ownership: data and research,,
https://www.ofcom.org.uk/research-and-data/multi-sector-research/general-communications/media-owners
hip (last visited July. 9, 2018).
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1 The Secretary of State may intervene if (a) the enterprises cease to be distinct (& © {4)3 & & %
w42 T Z 844+ (Enterprise Act, 2002 % 26 i%); (b) the value of the
enterprise being taken over exceeds £70 million & P £ 426 - + & # 43 (Enterprise Act, 2002 %

23(1)(b)i%); and/or (c) the merger results in at least a 25% share

of supply of goods or services in the UK (or substantial part of the UK) or involves an ente rprise that
has a 25% share of supply of newspapers or broadcasting & & {5 1§ &2 PRAF2. 7 & ¥ iv iE

25%(Enterprise Act, 2002 % 23(3)% (4)i%) »

2 Ofcom, Report to the Secretary of State on the operation of the media ownership rules listed

under Section 391 of the Communications Act 2003, P.4-5,7,
https://www.ofcom.org.uk/__data/assets/pdf file/0027/51867/morr_2015.pdf (last visited July. 9, 2018).

3 Mergers: Public Interest Cases,

https://www.requlation.org.uk/competition-public_interest cases.html.

24 g5e Y NCC F 4LM a8 872 7 %4 B RI2 $l2 de o P BE 4 @?]Nvt‘ﬁip A& ¢ -FrT
# 0 2013 # 03 " - https://www.npf.org.tw/printfriendly/12071 ( &t | f¢ P 2018/07/10)
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(= )& 4R ¥ & & (broadcasting mergers ) fris4i-44 & & (cross-media

mergers ) 2—
L HedFRap AHPLFRH AL B2 FRRA AT 0 4
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5 Ofcom, Report to the Secretary of State on the operation of the media ownership rules listed
under Section 391 of the Communications Act 2003, P.18,
https://www.ofcom.org.uk/__data/assets/pdf file/0027/51867/morr_2015.pdf (last visited July. 9, 2018).
#8 Enterprise Act 2002, section 58(2A),(B).
27 Enterprise Act 2002, section 58(2C).
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B0, g 2 &8 A 52 £ % (jointventure, V) #-2 % >3
i FER > Fr R LT L E R (Office of Fair
Trading, » OFT) 7 2010 & 2 # » ix EUMR % 9(2)if 2 4
LERERLEF D AT

o

g
¢

2
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H pF H3G & T-Mobile 7 + % A #3% * 2 $23% (radio access

8 House of Commons Library, Media ownership: the 21st Century Fox/Sky merger, parliament.uk,
at 3, http://researchbriefings.parliament.uk/ResearchBriefing/Summary/CBP-7969#fullreport (last visited
Jan. 18, 2018)

9 Ofcom, Report to the Secretary of State on the operation of the media ownership rules listed
under Section 391 of the Communications Act 2003, P.18,
https://www.ofcom.org.uk/ _data/assets/pdf file/0027/51867/morr_2015.pdf (last visited July. 9, 2018).

%0 COUNCIL REGULATION (EC) No 139/2004 6, available at
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CEL EX:32004R0139&from=EN (last visited
Sept. 20, 2018).

»1 COMP/M.5650 — ORANGE PCS LIMITED / T-MOBILE UK LIMITED - request pursuant to
Article 9(2) of Council Regulation (EU) 139/2004 1, available at
https://assets.publishing.service.gov.uk/media/555de340ed915d7ae5000070/Orange-T-Mobile-article-9.pdf
(last visited Sept 20, 2018).
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»3 1d., at 9.

4 Case No COMP/M.5650 -T-MOBILE/ ORANGE 4, available at
http://ec.europa.eu/competition/mergers/cases/decisions/m5650 1469 2.pdf (last visited Sept. 21, 2018).
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900MHz 1800 MHz 2100 MHz Total

Orange - 2x30MHz 2x10MHz 2x40MHz

T-Mobile - 2x30MHz 2x10MHz 2x40MHz
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(3) Bk 5445 B H2Ap b B e A 47

GEHRMREREARNFLSHE S F AT L
§ O R RI B R
frit R FHENE BRI LB B R Ft o g 3RA
JE#-% B e & W Orange ~ T-Mobile 7 B 2. F"*% & ¥5PR

FED HR O L H LY o

(horizontal overlap) » gt ¢t

-

AL g 4 d P2 TR AR 2 JRIR B
ﬁﬁa,aﬂwﬁﬁﬁﬁﬁﬁﬁﬂmhﬁT*€i~“$
LY EF ORI A B GEE RGP R B -

?
7853 20 % ' FreeMove Alliance - m Vodafone ~ 02 ~ H3G
L p FHRS 2T DR TIR SR
By FeEaap P T AEEE BRPRT 4 736

PR 3 R26G R AR E R LE AR SR

29 1d., at 25.

114
AEL L FEMARF R R TR R g



S e gt 0h o B H 544/2009 BLiE R4 31 G e
Foenfp R0 2 MOt 3R S iz R dTde R AL
R 35&%@:3—?01 43 fg?apa— 7 85 1 ST Bl e
ROy S5IRA PR R 2§ R g o B L 63
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-
i
I
\4
P
>

AT GBS DR SRR
%giwwﬁm B R LS ok i E R
G IR Sk ® w%ﬁmo? %igmé
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B ¥ RERBORRS HYHH RS H LY BB
BLFFBE PRI o FIPFE R T G B dF g 9 PR T

REIEE EAEEE T AR A S
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(4) 782 FRLEIRAAPOF B Bk A 47

+‘7%7*ﬁ%i gL b Ed T2 g H R
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BN A AR 0 e
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1—'\
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¥

B RS d 05 fEAHE &4 H3G B HH =2 1800 MHz
WAL RS T 2 0 8 PR A RKEE o A P
21 OFT ~ Ofcom 278 /6 » % 3t 7 11 p 4 &1 22 15 e 3Kk

20 4., at27,a Orange + 2 P $ B nRF e 35 0 B |~ JIpE  F R~ 21 B~ @
YL s BB AL~ 4@ T-Mobile 3 2 @ 4 8 e 57 35 PRI N TIN NY
'f'J S~ F O~ f%én—fllﬁ' ~BER N3 o

%L 1d,at28. § Orange + 2 P ¥ BB FF 45 0 B f] ~ L fIpF s FR -~ F W~ AW~ 65
T RBRL R AHF e B R 3 T-Mobile + 2 7 F i EE RS 45 BB ] BT~ FE
;%fr-;gfsn\ﬁgm FH ST AW REAL
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FEood WARKEFT N F L RZWERL § R TR
B A EEES 19 pr HIG 215 8% 1 - Miak o
_QJSBﬁM¥:%¢a$ﬁ,£m*’i AN S ol
Mobile 2 H3G 7 RAN 23k 2 K#%E 7 ~7 4 B 1800 MHz
HEEARZRFEA ) RPN F P AT

(1) 4%+ T-Mobile ¥ H3G 7 RAN 33k 2 K#% 78

F OB 19 pRERNP ehd $E D LS ehpb AR~ B R
B RS i) 26 R PB ST A ~ £ B R
B e H3G B3 B 6303 s bR~ 3R

o R S I Ea

HE g:nh 19 p A TR EE 37 8 B & oh
B ER > H? > EEEES - H3G $E p R R
BELFHFEXEE I gann @ B - R4 R4
B i iR Y AT AT 0 R H3G

e
Y E R

S
ul

P E FG T oA AR
e 42 -

(2) 7 B 1800 MHZ #F## & & & o 2 KFEF 3
gﬁ%%%ﬁwwgﬁmﬂ:%%(%mww%ﬁ%ﬁ
A~ BT REF T o 2B 4§ & Ofcom v i
PETERLATH ST A AP TR RT o R

# 4 ¢ - Ofcom #+ /8§ = § B e % Ko

"XD-\?E‘?}

Tt g R R TR AR 0 R

e e BRE R B RF TR R 6 H 1

%2 1d., at 31.
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T N R ALY 3410 WIEE IS

v

KETZHFEFR REERIFEARBT R H I FAAF

Bz g c RGBT Y RN e A AR T
W a@%ﬁ%éiﬁﬁiz&ﬁ%ﬁ%%ﬁﬁ@

A
bad
)4t & Orange £2 T-Mobile 2. & & % o

(= )British Telecommunications Group plc 4z EE Limited % (i 2/

)
1L #9%%F

# W 7 5 (British Telecommunications Group plc » BT )** 2015
# 2 7 g #Apdp o 125 g4 2 pd EE Limited( 4 ™ £ EE)
B, i FSMBRREHT e 29 BT L B R 7
RRAFREE B ILERSE  RETEASE RS R

d CREMEFS TR BRI ASE R (7

F4) 3 E R R AR n;ﬁhiﬂ” ( communications providers,
CPs) ~ 2z LRpP A ABRA 2 2P R T fhcd
JRAE o BT £ 3 5% en¥ias» A wl 5 3B F &30 (BT
Consumer, BT Business, BT Global Services) 2 2 i 3+ % 3%
( BT Wholesale, Openreach )

m 13y EE 2014 # R 35T 0 B S B RE~ miF ki G

KIS

263 1d., at 39.

4 BT agrees definitive terms to acquire EE for £12.5bn to create the UK’s leading communications
provider,

https://www.btplc.com/Sharesandperformance/Presentations/downloads/EEAnnouncementFINAL.pdf.
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F' -EE #2715 ¥ JF‘f Orange FrAL RT3 ;dﬁ Deutsche
TelekomAG e thE Fod » L B ERIREFHE
FUIRFES R B R F A ¢ (TR B CPs -

tir%d BT & EE Afk @ HRE A6 GRS F LB
denEird el 2 AR EERL A E G AR

EE 3 & {7 8445 JRI: T BT 5 BT 3t 17 6 {2 5 @ oy - 2
( mobile backhaul )£ g #+ % FRi%+ EE ; I pF BT » £ :i68
T Openreach # &% p * 2w §& (local loop) ~ #B~feit 2 7
B AR PRAR S EEX® o

2. CMA % -FE S i Fsg A7

CMA3”“Q&% B cm el Lo B350 >

ERF - k' BT2EE "HRIPEFHEE
RKACMA: M Pl PR ERamE > hEF R
% hniTE P - CMA 325 > EE #hdcpbd 8 20 R

2, .
%o

7

N

(1) $#REmREHETHREREY F (mobile virtual network
operator, MVNO ) ﬁvﬁ%#uzf % R IRFRC

(2 H#HR xR FH ey EHF (mobile network operator,
MNO ) {78 & % {5 =4 & ﬁi%l 4 i (fibre mobile backhaul
services) - ¢ 5l4=F Fdp#L (substantial lessening of

competition, SLC)

pE > CMA & 355 3% SLC ¥ 227 £330 M EE > @ .5

> Anticipated acquisition by BT Group plc of EE Limited Summary of Final Report, at 1, available
at
https://assets.digital.cabinet-office.gov.uk/media/5697d55aed915d474700001d/BT-EE_summary_final rep
ort.pdf (last visited Sept. 12, 2018).
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7
BEBREEEL TEAAHE RIS - PR AR KRGS
(undertakings in lieu » UIL) 7

3. CMAR-ERFAFEEENR A7

EREBAY > FFTRDP DGR ELSITREERT TE
(competitive effects) % # » Fl»* CMA F L7 F T & ¥
LEBARAT - h o CMAREEH T S ApM T # 5
%X%Wﬁéﬁfi’QWéifﬁﬁg‘h@#%‘h,
SRR R R R o AT R B8 CMA &-

L

&

rA
ﬁgﬁ.’;’, 29 Han b ia sk o

(1) & F &7 Faai »ck F i

KA 2 AL A4 onH 2 »c% (unilateral effects arising

v

from loss of potential comptition) & & *» » s CMAL 5 &
=

T BT it5% MVNO % 76 % &5 353 ke
e PG o b pE o CMA 4 8 £ 8% BT £.3 5§ 4
TRFRE XL F LR RN R o35 A

L Ha > FHF Q;’riii—g"ﬁ,ﬁ,—‘i'J ol’él-_,l’ﬁé\.ler‘f’!'%‘,ﬁ',

o~

M s Bk A ﬁé?rﬁ@imﬁ? i S L
CMA » HF&F &3 Fhi&HDfFRT > d33ns g

EHEPRPFERLY @ BT F 2 53 3 { £ &5k

>

26 BT/EE merger fast-tracked to phase 2 investigation,
https://www.gov.uk/government/news/btee-merger-fast-tracked-to-phase-2-investigation (last visited Sept.
12, 2018).
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(2)

£ h LR L 4 KEFER o 5 CMA A

6 bR R A TR SLC kR 4 o

SR 1Y EE @ s and 545 4 (dynamic loss of
mobile competition through a strengthening of EE) % & *»
> CMA 5 #RFHRLUEMN B E 2D H4 7 a0k
AR EE F A A F A Flt R BT & EE ehlg
£ hsit EESEHE 43 44 RenlinT > 53 ¢4

FRE P EA 2 SLC 2 B2,
Fhpegd B i d 2k T

AFEPET FINA o EE 5 BT % {7 &8 IRi% o

.\T:\'.

Yk

F RGO e T B RF B FPSIRIE - 30
\°CMA€&§’ﬂ%lﬂ"ﬁfﬁ?%ﬁi%ﬁﬁgﬁaﬂ
TR ERFHREHRLLEEH T L FHLIRMBEZ
MVM%%M?%oaéﬁ%€ﬁ§ﬁ¢%%ﬁ$%wIE
{ 4 hE B FPRIRTE ST 0 CMA i 386 & & 14
G AT iR FEPF R R T

IR (PR TRRABRRERT 1T B

fixed-MVNOs )

CMA #4438 & H 1S ¢ ¥+ i € 45 £ fixed-MVNOs &3
FNEFER 0 F I IR R BERSE  PEE R KR
A1 4 B £ PRIF ~ R AP ROT I G PRI IE R ZL oD
JRA% o Ryp CMA & 45 » A3t s BT &2 EE shlg 6777 ¢
$HE R B JRGAS HA 4 SLC 2 B8 .

7 Supra note 265, at 3.

28 1d., at 5.
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(3) FHeiw BT Hrengh L 2Tk =R
CMA % w]jE 3k » £14F (input foreclosure ) 22 % = 44
(customer foreclosure) & Ba m » 3 FH & H s £ X 47
Foar g B 0 BFF a4 A IR R R
K THEREEE L THIRIEZ idﬂz °

R

B~ IS CMA B & B 1 & ¥ gt g K ¢
4 1 #& B Openreach ¢ =~ it & 5 hif $ - Openreach #t
Hdfeene & R AR ST LB BB AIFTE K

FZARTERIF S B FEL7FNHGELIH S
T2 B PRAR R~ 5 E  RARR (margln squeeze) JR % 5

iz k4 (dark fiber)
BiSS Has R it > FIHE 5 MNO * >t (7 foiw it
#1E 55 2.~ CMA w&aghaé}xﬁ TS
MR Al iR e Bl R H AR AT G H b ke
B Tﬂthr* BLRRAN 2 W B A 13t A 4 SLCT .

(4) BHAEF D Foadnd 20 % TG

BT # B AF L 3 PR3 B EF 4 F & JR72H CPs» # 2
SAePi i @ CPs 7w R A B A it an g

z
=2 R > Blde t @ % Openreach st iz (fma (L

=i ) (local loop unbundling, LLU ) # &% % %47
( standard broadband, SBB) - = & #mA v & % (virtual

%9 d., at 8.
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T o

()

unbundled local access, VULA ) 3 &3 i& %4 (superfast
broadband, SFBB) o d ** BT 7= 5 B4 % & JRIFERF -
x CPsw BTREFE ~ & &% 8535 {o BT 7 s B % o

Ft o CMA e e B s g 35 i ? 25 A7 %3
BREENFTERMFFREEFT 0 KD LY SR
¥ SBB ¢ SFBB FRi*# # 3% B

BT 2% 7 2 4 33# 3 VULA ® #& r4 4t SFBB 4% &
HE I U ek F # g 0 @ RIFER BT # VULA i1
#_} b Ofcom VULA #§ #4#/& #l:# (VULA margin test)

DE FREE S REPEHRAFA AR 2 mL T
4 %0 T4 CMA =% e g o

™

124 CMA 4r Ofcom #7243 3 &

= Ofcom A km ¢&F* PIEFREFLLFREHLT
4 R AR 0 TP SRR L Bk iy iR A
TEFRGRE R TP CMAGR G E¥EET 22§
VULA £ ¢ 05 »cfd o @ $3° SBB 7 H-3f i e 4| 5 s
st g 0 Ofcom $ CMA % 7 M&EE F 2 84 Sy * %
RBPuCR Fi o MWL BT 3 AR Hp RE S0
5] o %I‘;;‘?@;Lé% 'CMA 25 EB T2 g 4133 ~ %
BT i # 243 135 1F SBB 2% SFBB sl » 314 :E 3| "4

‘L
L

L ekl
AR &P Hod ok T

CMA &%t #5482 &5 Bl A 34 3 55" (loss

20 9., at 11.

LAD grikd Ofcom *7 % & > — 4dp7sit BT & fef *Li® (limited competition ) i 5163
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4. &

‘;\\}

&

of competition in Market A) 2 "SFBB # #-% 3 B a i |
(loss of potential competition in SFBB) » & & 7 B4 T ¥

iﬁ' ARG g (T B M N

AP A4y 2T HRILHTHINA > CMA
BAYTEEEAAT G BT chfe A » MR A% H5
AT H DT AL o A 1 CMA fha 47 > B p ot
BT &2 # is <+ > EE = SBB -~ SFBB # 33 ¥ |
FEEF > PHIT AN A G HHEFA B
SBB il t4 2 F FEAL 4 o gt b ARECTERL $ L 0 EE
# SFBB 7~ 1B o & ;;73 ZEET EE 2 H B2
v &) (share of supply ) #p v H_%8 = e 4.5 4 (stronger

competitive constraint )

%N SFBB # 34 4 iy 2T ML BHTHINA
CMA< 2 EEE F & A k3 ¥ i it & SFBB %
%¥'U4| BT - 82 2A EE 2. SFBB # #% BT @ = ¥_5 #% % %
L K2 - RIRDRR B PR R L G

T AEACHERTERY PTG EFRFE YL
SFBB w5 » e p >t H s L+ > T AL EE 5 %
B h Sk L g hSFBB Y bl aEsE 0 & A kiR
$AE MGG EE A5 FHFEL Y4 T
oo FM AT 3 CMA FHRin: 7 € $x SLC -

s
%

-n\

B A F L 2

FET D FehE LR  CMAZ ABN - Rl 34
L8 5, % BT & EE ch& S 2 BApM B 3> 42 (6 %
CEEPE S FRRE S TRMFRRTRE LS Y7
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€ ERF TR IL o
(Z)FR 21 & L ip®rs o pSky Plc % (@3%/184%)
1. %26)%%

2016 & 12 * - 21 & %4F#r (21st Century Fox » r4 ™ f fL
FOX) % # Jcpt Sky Plc # 4 6196% i»%"? o 21CF # £ % 37/
# ® (News Corporation) - #7H & B> 2013 & » 47 5 21 &
S Am2r (FOX) £ 37# & B (News Corporation) - FOX =3
72 A 5 Rupert Murdoch > # 5 Sky plc 399G %% i o

FOX 77 # 7 4B8r4f £ B BIRiE ~ S LD Fank 5 B4
B8 > % 3w Sky Plc "4 ; Sky plc P 2 e ik B 45T
IRIEN D > EBHEER-SFE - Z5J - AF - B &
1% > ®WEH Sky UK 2 ERBP B2 i TR o 5
Wk FR Ut PR G R B 5 AT

2017 # 3% » FOX = %R % f ¢ (European Commission) i
FH G R cBESKkyplc x> » @ SKy & T FF 5 R I
¥ z#( broadcast licences) - ¥]m > & 3% 16 p » % K DCMS
< g A EflFmd gF 1 g+ FEd o (European
Intervention Notice ) > # # 7 Ofcom v CMA ¥ * % % — |¥
B X 41 £ P& (phase 1 publicinteresttest) 4 & > T 4L E §8
FEEA 0 AT A FREE Y - e £ FREE (phase
2 public interest test) o H i £ ikdy >0 ik E R L F 2

( Enterprise Act 2002) % 67 if(2)* 2_-

22 House of Commons Library, Media ownership: the 21st Century Fox/Sky merger, parliament.uk,
http://researchbriefings.parliament.uk/ResearchBriefing/Summary/CBP-7969#fullreport (last visited July.
11, 2018).

273 Id
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2. Ofcom % - FEA A E%E

DCMS + g & £z 2002 # & %% (Enterprise Act 2002) %

58 if(2C)* %> M T AE ORI E & ﬁqggfgﬁ” :

F] B
(319%) - &2t K & <3 BBC (77% ) & ITV (39
%) > ke 3% - 4~ % ieE Daily Mail = General Trust

X

A s

(1796) » BEA#- 5 5 2 S MR EF - iaE FF
BETHR B3 A fecR ] 37RIFHE -

FF 2B T N4 FOX § BISHEEREATR 4548 -
Foin s 2 REB SRS 5 F 2o W51 X 2R
Ep

(2) FOX fr SKY & @ phis » 342 HFREHA T HE

( Broadcasting standards ) i 222" 2

F IR R GET L Sky B B A £ A

2 Ofcom. Public interest test for the proposed acquisition of Sky plc by 21st Century Fox, Inc,

2017 June 20,
https://www.gov.uk/government/publications/public-interest-test-for-the-proposed-acquisition-of-sky-plc-b
y-21st-century-fox-inc.
SANEUETRUS S ORI i Bl éﬁdﬁ HEE ARD K Z > 122003 # i 2B E

(Communications Act 2003) % 319 i 744 4p B $R2F » & {7 2|%7 » ¥ % 2 DCMS, Invitation for
representations relating to the proposed merger between 21st Century Fox, Inc. and Sky plc, r, 2017 June
20,
https://www.gov.uk/government/consultations/invitation-for-representations-relating-to-the-proposed-merg
er-between-21st-century-fox-inc-and-sky-plc.
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FE it Ofcom 325 2% 7 B g X JIFRIEGS B

CMA % - IFEB L %%

CMA &3 & %2 % 4 £()-G)ir a4 5276 5 Pk
S UF AT Z B fRE B g B £ A (merger

situation )

(1) tetape %42 TZ2 84 (distinct) 7"—

() e % ¥ EFELE- FFEST 8 & H 12
',
g

% 44§ ¥ 48 P #-(Turnover threshold ) #% 4 > & & Sky

w

(3) M7 s d AT A BRI A B —
i%ﬁm%%%ﬁﬁ%&wﬁﬂ%&ﬁof&’CMA%
WA R HIEY o RE P L £ ERF 68 1F (2) fH
i & ﬁ”’%%ﬂﬁwﬁ“ﬁém R e

#%¥ > DCMS ~ 9 Karen Bradley %748 % 2 Ofcom i 3%
RE QY 14 P - HRIIEI REEIFFLL

—\\

L

2% CMA, CMA report on the Sky/Fox merger, 2017 June 20,
https://www.gov.uk/government/publications/cma-report-on-the-skyfox-merger.

2" Enterprise Act, 2002 % 26 i% o
%8 Enterprise Act, 2002 # 23(1)(b) ) -
"% Enterprise Act, 2002 % 23(3) % (4)if -
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( Competition and Markets Authority - CMA) ﬁ} WA S e
BIBEHEDE2LERF O REFFR D RS E R
(phase 2 public interest test) % %

CMA S -MEDBALRES

2018 # 1 * 23 p »CMA sgL 2w e & 87 & (interim
report) > LA E BRI HER I A 2 B aEQIF 0 R

£ % I 4T -

X 52018 # 5% 1 p 2422 (final report) > CMA
BEZHDCMS ~ 9t A2 JIFem@d > Ej e
i FCH Y R B o 33 3 AT (Sky News) 7 2] 0 &k
Fwd R A H @ L E =2 F foe DCMS % F 5% 1 4

Sl

e B R Aok & RFOX h % 3% 3 Gk
#7® (Sky News) » FOX #F]m & 2 T |27 2% F 37 L

AT b

Rk % o

%

AR E RITE Y R AR R D AR

i
FOX 2 @ R P #3417 10T 5 g ok

® b1 ROKEYEfekik Sky News 549 #7H PR7% 15 & & 24
10 &

20 R AR ARIE AT 2003 EAL R BB 0 G NERTARIRBED o ¢ § o FEfoon
PAREATRE TR ARHICT ARG TRL AR F .

%81 CMA, CMA Phase 2 Report , 2018 May 1, P36,
https://www.gov.uk/government/publications/cma-phase-2-report (last visited July. 11, 2018).

%82 Department for Digital, Culture, Media & Sport and The Rt Hon Matt Hancock MP, Update:
Media Mergers--Oral statement to Parliament, 2018 June 5,
https://www.gov.uk/government/speeches/update-media-mergers.

%83 Department for Digital, Culture, Media & Sport and The Rt Hon Matt Hancock MP, Statement on
the proposed merger between Sky plc / 21st Century Fox Inc, 2018 June 19,

https://www.gov.uk/government/news/statement-on-the-proposed-merger-between-sky-plc-21st-century-fo
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® A5DCMS+H kg »15&Fp L4l L 2 I8 Sky News

® FOX:F &1 KM 10 2 £ 7] 15 &

@ BT FALFMAISEL S L REE @Y
Fa AR IR R

® 1R KR X T ATHE kmiER > 4

F At > R - BEc Y SRR AR LR A

DCMS « g *t % — FF £ & & Ofcom 32 & % 44454 5 ~ 1
RAREESIE DR ENRE ) CMA L) 94 & & ehy £548

%%*ﬁiiﬁfgﬁﬁkﬁﬁﬁ’mmmfrmm\ﬁ k)
2o 83 HES 3G TR

BoRFERE R CMA FR M5 A R THREA g 02
T > 2 MhdHI L E mE L J T A B F 2R

) * Fﬁéﬁd’f{#"w ’ j\)?zni—ﬁ A f4A AE —f m,i—f[
(= )British Sky Broadcasting & % Be Ltd % ( i#3%/:d 2 )
1. 9%

FRX AR 4%7 T2 @ (British Sky Broadcasting Limited » 12
THAESky) EERXZAHEMF AL HEFS 2P
( British Sky Broadcasting Group plc » BSkyB ) - BskyB % -
PRI Pk P 0 H ¥R D TALE P ] (F
%‘““? BRLLOH RERTEMEE LE T RIS 2 o s
Homatm R4k B F 2R AR 8 RAE o (2t 3t 22 Eeasynet
Global Service (™ # Easynet) & 3 {hik 2 ¥%4 » ¥ d Sky ke
WG FET o

Telefonica & - 5 517 en2f T 2 FE[H » 208 e o
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7 Telefonica UK Limited ( ™ £ TUK) % 02 5% & F4k
EECHEPEFHLTE AR PETEIRGG - b ¥
BB AR PR A o TUK 1% 02 &£ # (02 Business) &
02 #+ (02 Wholesale) trigess AafzEt » 13 B3 N #
B N R LR RS -

Be Un Limited ( ™ # BEUN) &4 TUK 732 § 728 H 25
IR T dma @ o k02 7* F 4 (02 Home
Broadband ) #7 Be 541 > A 2012 p1ix#& & O2 & B AR
BEUN sy £354p % ©

He Sky = JcpE7 BEUN #73 2 7 ath il A > ¢ 538 & O2
T EAE o Be M RS 3T S 20 FER AR 8 T R4
A% TR o et BEUN % Telefonica # B =%
AT R RAR PO P o oS o R BRI 3T B
SEIRIESP M T A 2 TR TUK 38 2k 2 9
BEUN; @ & i £ £ % = B FHE LI 7
-4 BEUN # 4 1 TUK - » ,T}f‘i'\;furl His o g Er 2
(32 F 8&)RATTHYE T FIRAE2LH BEUN ehE 3 4ok

=
=

=
Sy
)
%
= o oEh g =

gt 2 b 15 Sky fo BEUN S 455 1 #-2 £ 24 £ B %
P BEUN*m Reny 2B 7 Fgu4 242002 # & %
% % 23(1)(b)e ¥ fgiplE (turnover test) ;2 =& & > Fpt
OFT: sV JAAMEH RRAI A A 2D AT FD

2. OFT 432 & B %2 34 A7

OFT s ¢ A REEZ 2dm Bt ™ F &R “TE 4 ¢

284 Completed acquisition by British Sky Broadcasting Limited of Be Un Limited 1, available at
https://www.gov.uk/cma-cases/british-sky-broadcasting-be-Itd (last visited Sept. 21, 2018).
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7 g s e d4e (fixed line rental ) ~ B T 8 i 3% 5 i 35 (fixed line
voice calls) ~ B =z s B 5 4f PR 7%+ ( fixed line broadband
services) o H ¥ T F_AREL AT PRAR K B A G LB R
2R (Asynchronous digital subscriber line » ADSL) % 3 4
B (cable network ) = f& > 3¢ o

Sky f= TUK ( ’g‘ BEUN) -7 % & | e RIS 3 36
PEEHFER G T B BB EBHT A E R
TUK ## 2 Sky DOk R WP PRIR AR S R F IRA
B> BEUN > ig3fi> i & o E_OFT #74 i/i‘@o

G R RneRA o OFT Mgk ibd 4 &k & 2g 5.0
y b4

WA B0 AROFT 325 ik » 23 AP g 52 12
FERHET RAGHO R > L r 2 gHAITALR T
B o 5 25 OFT ché o %3253 47 (Merger Assessment

Guidelines) p % #7§2 ¥ 9 (counterfactual) — #3®= 7
£ mop ow gk £ iE  (prevailing conditions of

k3% kY iR § BEUNN
TUK #53 » 8 23 i SF 5B 4a b5 3 5]t OFT #-17 p

T i% A ror B2 H gLp & ;F'TL

% d., at 4.
% Merger Assessment Guidelines, OFT/CC, September 2010, paragraph 4.3.5.
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Fixed line rental Fixed line calls Fixed line broadband
Sky [10-20] [5-15] [15-25]
Target [0-10] [0-10] [0-10]
Combined [10-20] [5-15] [15-25]
BT [35-45] [40-50] [25-35]
Virgin Media [15-25] [10-20] [15-25]
TalkTalk [10-20] - [15-25]
Orange/EE 5 _ [0-10]
Other [0-10] [20-30]"° [0-10]

FH kR OFTY
Bl2-3 #RRFRREEFLDHD L F

BERZ B9 s 50 OFT i 68 4 F 4 end |
F o F T2 €5 F F R P (Substantial Lessening of
Competition » SLC) ey jm?% o

%B?]?\% ek B KR E AT L SR JCSky
WAREA D] O2 WA cnfk 4k 5 g P B 4 R R
(BT ~ TalkTalk ~ Virgin Media ~ EE/Orange ) £ 7 5 * e s
'] (stronger competitive constraint) > ¥ @0 H 8 % = 3 4
RGO RE AR FlEE D ;&;;ze » OFT 3%
;zrﬁf«%ﬁﬁ:f&lﬁéﬁﬁig’zg 7 B R B H
SLC. jei o 6 f % » R F1 5 8 0 3 & a:;%wwé;w&
NEFRLARBZ AL FIM OFT G %17 gfjw %
Bo 23 A4 SLCo

PR AR A D H kg o o8 Sky e Rarg L
BpE > TUK 28 (5 -8R Ep gy Rir X0 43 31 5
FHREEAPFFOHRT > OFT Sua e @RS 8
AL S B A 4 SLC o

%7 Supra note 284, at 10.

288 Id

29 1d., at 13.
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3. OFT: = g%

FENM IR OOFT SRAeH AL EHERD H A2
SLC> Flo* Ry £ ¥2 % 22 (1)iF2 R > 2% 72 €483 3
< 4 B ¢ (Competition Commission » CC) *° -

(7 )Reach plc®™* = pE Northern& Shell # z 1% F A (# 7 Daily
Express % DailyStar3p &) & (in TR X F ¥ 7T)

(CMA) # 2 7 M J<pt Northern& Shell #F 2 1w F & (& 2
Daily Express % Daily Star 4F /A ) & & i@ &= ( merger
notice)- 4 * 11 p » CMA ik # 2002 & ¢ % /2 (Enterprise Act
2002) % 57 ()3 %o #pt eph R B2 TR T N A
T2 FFHCMA L L5 T ih 2 322 § 58 i 14

2018 & 4 * 10 p - Trinity Mirror & & w §L 2 7 3¢ 12 &

e T 284548, (public interest considerations ) 2% -

_

57 1p > < 448 FM Y %~ | (the Secretary of State)+?4x
2002 & £ L2 42 EQMA L H T (R EfES 0

BExg G o E ) F F3E o (public interest Intervention

DCMS + § $&3%:% 5 44 1587 44A 15 > A | & £55 fo7 33

20 1d., at 17.

291 Reach plc # 47 % & @ - Trinity Mirror 2372 2 % 4§ -

%2 Guidance note for public interest test on  the completed acquisition by Trinity Mirror plc of
certain assets of Northern and Shell Media Group Limited, 2018 May 2,
https://www.ofcom.org.uk/ _data/assets/pdf file/0026/113678/guidance-note.pdf.

2% Ofcom findings on the acquisition by Reach plc of Northern & Shell’s publishing assets, 2018
June 20,

https://www.ofcom.org.uk/about-ofcom/latest/media/media-releases/2018/reach-trinity-mirror-northern-sh
ell.
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https://www.ofcom.org.uk/about-ofcom/latest/media/media-releases/2018/reach-trinity-mirror-northern-shell
https://www.ofcom.org.uk/about-ofcom/latest/media/media-releases/2018/reach-trinity-mirror-northern-shell

kh (CMA) 4 Ofcom %2018 # 5% 31 p s HiE {74 &
frdp £y #3k Ofcom 2 CMA #FiF2 34 & )5 % frid
EIMEAE LS

Ofcom #* & % %

DCMS + 9 & & Ofcom 4% & %% 5 58 i°® % > 1T & 5

/

A8 o X 41 F £ en& i (media public interest considerations )

(1) #ERLI/A A F¢ > LRIV 7R
PO BEBRATHTEEG NS5 A aEE

Ofcom #Fp+ = = 41 Z e £ (public interest consideration ) &
FAhBhE lfr*u DCMS ~ g £ F £ #-% 24 2 CMA -
# A 47 e 4k B a2 3k o Ofcom 20 38 4o 2%

1) %52 EHFEIFH I A A4 f 5 BF > =

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/717967/

CMA Report to SoS - Reach-Northern  Shell - Non-Confidential 1 .pdf.

2 Enterprise Act 2002, section 58(2A),(B).

2% pyblic interest test for the acquisition by Trinity Mirror plc of publishing assets of Northern &
Media Group Limited—Ofcom’s advice to the Secretary of State, P.4-7, 2018 May 31,

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/717994/

Ofcom PIT TMNS 31052018 redacted.pdf.
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https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/717967/CMA_Report_to_SoS_-_Reach-Northern___Shell_-_Non-Confidential__1_.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/717994/Ofcom_PIT_TMNS_31052018_redacted.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/717994/Ofcom_PIT_TMNS_31052018_redacted.pdf

O AL KT G A GG M BT DM RE o
+

® Reach plc =i & 3 7 % < 4] £ @i - #&7 7 b o]l
# Ofcom 2 3na M3 ~ERhp F85inig
%] > ¥t Reach plc 3R A endpiE g & 7 F o ; T X &3k
Lz B s FA15 > Reach plc e ;82 > » 2 & &

I S LR I G p] I

® i k0P 2 e MEERE - WiET iz Reach plc
TEERBDFRTET AR o
®2018 # 3" 1 p » w# ix¢ Daily Express - Daily Star

1
IR AR S 0 E T AR LT A S

Hoe o xHA 3 > AT XT R ARETE G LT
RoomEEF R ORE et REPER K o

Flet > Ofcom F2 @2 Bk d - T AALH I g
22} - T ’;;/ﬁEl d &idadg 24 ] - DCMS ~

3. CMABA%%

¥- 5 DCMS +« 9 & & CMA #» + 9 3% § {¥{eixd ¥

27 source: Ofcom News Consumption Survey 2016.
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Fehith o R L EES 44 (4) FERT > CMA R E P F
FET S g e

(1) ¥ & & 2 SN E EHafFm

(2 e LT SERSTAREERD F &80 5
PR SR PR AR 2R K bR b o

e 4 2995 v s o q “=

CMA iz F it & BoTiFamPRaE L7505 e B RERE T A

Roo L E A f S AR 2 BRI 4R

o Ra sl 55 Fa  AHERD S

g R g A

Fpb o %18 DCMS #73 # 2 #7# 45> 7 5= » DCMS < § ¢
% Ofcom 2 CMA (@ 2% » A2 2 L ¥ L 6%

22
L

[

ZFEEB G o Bd § o 1 F F3E & (public interest
Intervention Notice, PIIN) #fixdpeniff 2 £ 154 & > &2 3
7 LR %7 WA F9 5 AL
BEowmpd mERE AL T £ DCMS < 2§13 b
5

6 (1) gz > A CMA p S & B2 T -

2% Enterprise Act 2002, section 44(4).

2% Competition and Markets Authority,, CMA Report to Secretary of State for Digital, Culture,
Media and Sport, 2018 June 20, p.1-2,
https://www.gov.uk/government/publications/cma-report-to-secretary-of-state-for-digital-culture-media-an
d-sport (last visited July 20, 2018 ).

%0 DCMS, ACQUISITION BY TRINITY MIRROR PLC (“Trinity Mirror”) OF PUBLISHING
ASSETS OF NORTHERN & SHELL MEDIA GROUP LIMITED (“Northern and Shell”) (“the merger”) ,
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/718059/
Trinity Mirror_phase 1 letter Redacted.pdf (last visited July 20, 2018 ).

%1 Department for Digital, Culture, Media & Sport and The Rt Hon Matt Hancock MP, Statement:
merger between Trinity Mirror Plc and Northern & Shell's publishing assets, 2018 June 20,
https://www.gov.uk/government/news/statement-merger-between-trinity-mirror-plc-and-northern-shells-pu
blishing-assets (last visited July 20, 2018 ).

135
AEL L FEMARF R R TR R g


https://www.gov.uk/government/organisations/competition-and-markets-authority
https://www.gov.uk/government/publications/cma-report-to-secretary-of-state-for-digital-culture-media-and-sport
https://www.gov.uk/government/publications/cma-report-to-secretary-of-state-for-digital-culture-media-and-sport
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/718059/Trinity_Mirror_phase_1_letter_Redacted.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/718059/Trinity_Mirror_phase_1_letter_Redacted.pdf
https://www.gov.uk/government/news/statement-merger-between-trinity-mirror-plc-and-northern-shells-publishing-assets
https://www.gov.uk/government/news/statement-merger-between-trinity-mirror-plc-and-northern-shells-publishing-assets

-
1

~»

)&

(=) B RERE B2 47

PR ERE A G2 R A BT
Ofcom 2 CMA % 4] ¢ mF o lZ s g r o 13
FORIFEH 2 D SR L0 Ao g A PHEG EFER
e RKFIRAFZAMERT P NEFLRREAF D
Mg o Vg ER2aRE > ) AR TERL TLH LS
AEFT N4 A £H~m%$'@mmﬁﬁﬁ\@ﬁ@iﬁ&
FRFEZ D b T i 25%PF 0 DCMS < § 4§ 4~ gl &

;B2 % Ofcom &% CMA & i4p 33 447 4 > 12 DCMS

4

Wh A~ %o bl BT ® EE% 2 Sky % Be % ¥ » CMA
OFT & f % &0t > Ofcom iy o4 3¢ ioAp B 3041 22 5553
L4 CMAE R

EOTER O GIY Y  PAART TG MY f gd A A
S

FaRE A EWHE TR AR s VRERBEIEFT ARG
LEts REHPMD FZFISLC 2 %% 2 L4ty 27 % 3
FE O F-RETLHEEE LT AL SLC 4oy RliE
%“:Wﬁm¢%?%o~@1wﬁﬂéﬁ%%i(é§%ﬁ
HAE&EDH) A FRLAPMT S FRL TR A A
TATNRA AN G R R EFRY UIL SR &
IR R Y R

&
i
pat

>

3
4=
*"v‘

-&"

A F

o

Bz 2016 # 2. BT & EE %

\’EV
N
/‘1"’
3
®
<
>
i
-
H
o
e
W
:B\
i)
E

136
AL ZFEMARFRR AN BHLR G



SIC 2z # g b g &8 % > w3 3 FiFL L4
Vodafone ~ H3G % %+** EE & F {7 T BendL e B

4 o4 b BT * R %437 iiré‘ﬁ%fg“ /%%\}éﬁ/ﬁ v Tt

w8

a g B Ofcom 3% & s 4474 BT AT & p * =@

~ PR E R0 Openreach F P auEik o d 3BT &%
W&iﬂﬁ%ﬁﬁﬁﬁ’fﬁﬁcmm1'gmwwﬁ%iﬂa
xR BR AR 0 @ Ofcom & {8~ #ad! Openreach f& % fb =

W BT g #2 & 2% uhpn g2 20 S B 5wy

mﬁﬁﬁﬁé%ﬁﬁﬁﬁwﬂ’ﬂW?u%mﬁ€ﬁ$f

AR AL BB A o 2 FOX & Sky

éw’ﬂ2;qﬁm@axﬁ,ggaﬁﬁg,%ﬁﬁﬁ@%

J R T HE B > FOX B B R0 TR R

plc

B - BT gt e ALE X L ATE H A
T EL TR KD FRLE S kFo & xFE B 5 CMA

%2 Tom Espiner, BT ordered to split legally from Openreach by Ofcom, Nov. 29, 2016,
https://www.bbc.com/news/business-38141510 (last visited, Nov. 9, 2018).

%3 BBC, Sky-Fox Deal not in Public Interest, Says Regulator, Jan. 23, 2018,
https://www.bbc.com/news/business-42785930 (last visited Nov. 1, 2018).
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B g 2 oL JlFrid Y g o
(Z)E BT T L3 B AR

UM BRFEET SF RS N2 AR HIRE T -
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MR LEr@asig Pl FE iy

S 4>
YR ]p

T LS BARS - it x5 > Orange 2 BT W% % - 4
T £ A FOX 2 SKY I 2 ik Tike 8 iRALRIE £ R

oM E R TR b e AT

%2-3 FREAGHT ET L AR i

4 (% i ‘
wol || PR e e %455 B H
orange OFT a7t [RA §ims B |FAPdus b
g EVE AR RR AR LA DA FRAR
T-Mobile | 3¢ 2010 {’“¢W“@%*;ﬁ%ﬁ PaRET
. SEWEAH | $ A H AR R | BEEH R
. FRLfE o | 2R AR | ER g

%% The Guardian, Future of Sky News faces review if no Fox deal, says Sky, Nov. 7, 2017,
https://www.theguardian.com/business/2017/nov/07/future-of-sky-news-faces-review-if-no-fox-

deal-says-s

Ky (last visited Nov. 5, 2018).
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AR M
r@ ‘:'r'i PF»ZZ‘?
¥4 4 SLCie

T¥ie

FH kR A HEIF

j%_2010 # 11 Orange % T-Mobile % » &3 % ¢ F L% & H %1
TIRA Lg% EE &G mﬁw&ﬂmr@~ £t
2015 & » pFiz EE p43%& Neal Milsom % 7+ EE JE 45t # = &

ARFEAAASEME LS R BRI TR
. , s o o2 306 o s "
PRF% } E"fgéhﬁ';ﬁfém‘aﬂll%‘ o HY L R EAELE BB RERD

#ﬁﬁg’%%ﬁﬁﬁﬁéﬁﬁﬁﬁﬁiﬁ%M3%§£’ﬁ

L

i

%‘—;j;ﬁ'ﬁ—ﬁa;? g gtk o £ 1 2016 £ BT fcpi
& B R < GH P&PR:}H&V ’ »]z?&m R % {7

Bl T F EE AR S BaURR -

2018 & > 2 ¢ £_FOX & M Sky plc % 315 f chd_s > 4k
D F3 G Ap G AR DL R o d SRR IR g RS AP M
PR S £ Eeng B > 4o Netflix ~ Hulu» & @ #3535 RTARD
FRZINEEFEF - FARELEFD L L (Walt Disney
Company ) *>+ 4 (2018) & 7 * 12 713 g # ~ Jap FOX e ¥

SRS S R T SNCE S S SR &
g @ P fa ¥ B8 FOX # 3 - #ea & Netflix #4 <0 Hulu

%05 Behind The Scenes Of The Orange And T-Mobile Merger, SILICONREPUBLIC, Oct. 5, 2016,
https://www.siliconrepublic.com/comms/behind-scenes-orange-t-mobile-merger (last visited Nov. 9, 2018).

%% Christopher Williams, EE Declares Merger Of Orange And T-Mobile ‘Complete’ After Five Years,
THE TELEGRAPH, Jul. 27, 2015,
https://www.telegraph.co.uk/finance/newsbysector/mediatechnologyandtelecoms/telecoms/11765459/EE-d

eclares-merger-of-Orange-and-T-Mobile-complete-after-five-years.html (last visited Nov. 7, 2018).

N7 g g AR > (b L R 2 Ve 21 & ARET ¥ ¥ xi% FX L 5 ) 2018/07/27 -
http://news.ltn.com.tw/news/world/breakingnews/2501888 ( & {5 & 7 p 2018/11/06>
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https://www.telegraph.co.uk/finance/newsbysector/mediatechnologyandtelecoms/telecoms/11765459/EE-declares-merger-of-Orange-and-T-Mobile-complete-after-five-years.html
http://news.ltn.com.tw/news/world/breakingnews/2501888

300k >3 s 4 g n @y B B A0 Netflix - # -

@ Comcast P>t 4 & 9 7 & fr FOX #.1 & pi Sky plc gk 4 @
M& s 2 4 Skyple sh37i 4 o Skyple g @ 32 B~ K >
B 1% B Rt 97 2300 F H R S 0 Amr TR A R
AaFz2 - o i FOX @+ & &I 2475 2 Sky plc 39%
L % Comcast™ e & & % & 5 #-F 243t Comcast if § & &

3
W

&%@%ﬂ’iﬁﬁﬂ*@%ﬁ%iwaam%mowa%%
Comcast #-% }_#I”ﬁ Sky plc> Comcast #4 {7 £ Brian Roberts i7 £

7T Sky pIC ’&_ Z A 44 #‘3-‘“5.%5333 o Jé @311 .

S BN
-~ APBMAEZR

R BT F A F P RN EA A (Australian
Communications and Media Authority s ACMA )» 1 & § *}% R~ AR
PR ZMTHUMEFTEAEL T hd @ FE Y

( Department of Communication and the Arts) #7 ¢ §F o H 2 & 5 /R
Wi T g 122 (Australian Communications and Media Authority

Act, 2005) 4 * %% 1 ACMA et it ~BhF 12 7 (7 g enfgd o

%08 Joe Mayes & Gerry Smith, Disney and Fox Are Merging. Why Is Sky Still in Play?,
BLOOMBERG, Jul. 27, 2018, https://www.bloomberg.com/technology (last visited Nov. 6, 2018).

% Edmund Lee & Brooks Barnes, Fox, Acting on Behalf of Disney, Sells Its Stake in Sky to Comcast,
THE NEW YORK TIMES, Sept. 26, 2018,
https://www.nytimes.com/2018/09/26/business/media/sky-comcast-fox-disney.html (last visited Nov. 6,
2018).

M0 4p% e o (fepbR 3 R Hheni 0 Comeast fardghon £ 3 2@ 2018/09/25 -
https://news.cnyes.com/news/id/4207085 ( & {5 & f p : 2018/11/06 )

11 Tom Bassam, Comcast CEO Roberts Says Sky Will Remain Independent After Takeover,

SPORTSPRO, Sept. 27, 2018,
http://www.sportspromedia.com/news/comcast-brian-roberts-sky-fox-takeover-independent (last visited

Nov. 8, 2018).
%12 Department of Communication and the Arts , A competitive telecommunications regime for

Australia,
https://www.communications.gov.au/policy/policy-listing/competitive-telecommunications-regime-australi

a (last visited July 20, 2018 ).
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https://www.communications.gov.au/policy/policy-listing/competitive-telecommunications-regime-australia

A FRTEREENHEFIEF S ACMA ¥ 45 1997 & 502
( Telecommunications Act 1997 ) » & B & Ff 5 F L | ¢
( Australian Competition and Consumer Commission - ACCC) i 2010
2 i 1 .&gg ;2 (Competition and Consumer Act 2010) %

S ARREEEMEIRTEN A B

ACCCp - MR FRYEM - FELA EERYEH
AT ET Féﬁié?{?{*'% @ (carriers) & JRix3% #7  (service
providers) » Wi ¥ E £ B F PB4 ik L 75 (antl-competltlve
conduct) & » ACCC " Uik gj i {oif § & Heskiz % XIB™3n 4
2% il 5o o ACCC # #-1 T 82 8 ~,~’+'E3.ﬁ:’f$ % 1% ( Federal Court of
Australia) # &5 73d) (financial penalty) £ # @ %‘a“n‘:“{j:ﬂ %5 oo M@ Ix

RSP A - ER @mﬁﬁw+¢ﬁ%?m
2 HABHPRIFRFTEAFTARR
(-)HMF hindz
BT BRI B 2 Hp e ) R T
2010 = s ff/ﬁﬁ F ik w500 HE R L2 F IR

/ffﬁh‘ﬂ'zfﬁ%l ’:R%ACCC“%@/%@ Pl 3 58 %EF %2
AEEFREN IS P REFELIHL G FF N 20%

N

%13 Department of Communication and the Arts, A competitive telecommunications regime for

Australia,
https://www.communications.gov.au/policy/policy-listing/competitive-telecommunications-regime-australi

a (last visited July 20, 2018 ).

314 Competition and Consumer Act 2010,

https://www.legislation.gov.au/Details/C2012C00490/Html/Volume_2# Toc327280000 (last visited July

20, 2018).

1> Department of Communication and the Arts, A competitive telecommunications regime for

Australia,
https://www.communications.gov.au/policy/policy-listing/competitive-telecommunications-regime-australi

a (last visited July 20, 2018 ).
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TREPRHEINZEEVIF ACCC 3 AREXLRFALZ S
> % 2b¢ 3V % 3 (Informal merger review )£ it 5\ % & = 44 >
P N% A3 8 F iy ACCC2 3 AFI+2 id2RAIEF - A
birfpiz o 0% 416 d ACCC fadizbn

TR FREYHRL AL oK
pF > ACCC R ¢ i #5248 (authorisation) g & 2. &% o p =R
WBEFPELFHAIRALNFARA  LAFARR LR

AT N EEE A2 A (0T R2-) A BN AR B
¥ w0 T w G (pre-assessment) ~ i 2 ¢4+ %% (conditional

confidential ) > 22 2@ % % (public review) > :

R ARG TR LB R £ SR
WHEL 2GR FAraferdna B s o

EEMED R EE KD 2 & EH E2E S (confidential

Uk Ao (MA TAPEC AR 2 B A FHHATRA IR EH MG L) TR
T2hAf ¢ AREL T 3(2018);
https://report.nat.gov.tw/ReportFront/PageSystem/reportFileDownload/C10700398/001 ( %4 I f A :

2018/09/13) -

S ki, F 450

18 ACCC, Informal Merger Review Process Guidelines, at 7 (2017),
https://www.accc.gov.au/system/files/D17-156292%20Informal%20Merger%20Review%20Process%20G

uidelines%20-%20updated%20November%202017_0.PDF (last visited Sept. 13, 2018).
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Pre-assessment

ACCC is notified of or
becomes aware of a
merger. If necessary,
ACCC makes requests for
informationfrom merger
parties.

ACCC decides to either
review the matter or to
‘pre-assess’ it without
conducting market
inquiries.

A SRR

Public review

If the ACCC determines
that a reviewis
necessary, once public,
an indicative timeline is
set and market inquiries
commence.

Following market
inquiries, ACCC advises
merger parties of issues

and/or concerns arising
and provides an
opportunity fora

response.

After receiving any
response from merger
parties, ACCC publishes a
proposed decision date.

ACCC announces its
findings, being either a
final decision or-a
Statement of Issues (SOI).

L &

Bl2-4 Bpr EEH% a0

(Z)EpE s

LR IRLLAE S R
'?‘Jz 25 5015 Y s HAR T

BT R

i
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Post-SOI

If an SOI is published,
ACCC sets a secondary
timeline for the review
and commences public
consultation in relation

to the SOl

ACCC advises merger
parties of issues and/or
concerns
arising /fremaining and
provides an opportunity
for a response.

After receiving any
response from merger
parties, ACCC updates

proposed decision date.

ACCC announces final
decision.

: ACCC, Informal Merger Review Process Guidelines

» ACCC #i% P¥ i & % ik 43 2010 # 55 foij
30 hE 3HRAER
R

2
==

3
&
3

AELZFEMARFE TR TG §



3. HHEY R
4. B H+ g 4 RE4 B (countervailing power) ;

5, JeBEFELT A FREHE S GEFTEESES RS

i
6. BHITREEAT LD H GRS TORA
7. F B P ¢ REBE  AIRTICA S LR

8. JTREFT AT A FRF A4 fop vy (vigorous and

effective competitor ) &7 3+ ficd)
9. FHLEFEDETIoRRE -

I i o My 1o B lﬁ—é/z Z_HE o R 2006 & SRR

/

319 . P T RS,
)5 g

& #dp = (Media Merger Guidelines
ACCC 3=fp & Hena 47 2 > 2017 & AT i - B i3 1 4
2o B - ZREBEFREREAESME RN D P Rk
oo H - LR RRMIE T 1992 & B #PRFx2 (Broadcasting
Services Act 1992) % 2z R ~ B 4iaY b'“r”ﬁ 45 L0 2/3

i 2 (two out of three rule®®) r2 2 75%fg 2 & 4.z (75 per cent

audience reach rule) ** -

B A ARE A RET A HT Hg A 2 B ACCC R P pE

19 ACCC, Media merger guidelines 2017,
https://www.accc.gov.au/publications/media-merger-guidelines-2017 (last visited July 20, 2018 ).

%0 ACMA, Changes to media control and diversity rules, Junel3, 2018,
https://www.acma.gov.au/theACMA/changes-to-media-control-and-diversity-rules (last visited July 20,
2018).

HUIEH TR ALDP T e - HBE BLAALES PP ERE P ETR K
WAl o 02 TE%PE FART > TRALNST I EHFTRERB RS EHL RN E AT T5% -

%2 2017 # 10 * 24 p i 1t % {7 » % Broadcasting Services Act 1992, Australian Government,
https://www.legislation.gov.au/Details/C2017C00346 (last visited July 12, 2018 ).
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t e Dwith-or-without | Jplz8 > 325 & B g4 (711 % & %
2 A5 FERRERGRITEE AT € S RIS B2 o
ACCC # & H-4i bl f e bs 2 212 > 21 37 B st

YR BRBZEREPIAKR- T A ER D FHEH
§ Yp B R a R Y BT O UL B AP R L

E-)
I

(w

1,51‘{
=
=

o

X

FAEBEFLFREG F - e PR RELPF P
BRASEREE P AL S FERERF ¥ G
REBRERLLHPE F= 0 pp FRES e F 3 -
ACCC #F AL e HRblY » i R H & T el

2R R BFEE TR

‘W

WHoORTFIAM A F T r AR AR B E

324

o

FH A FEIRIEZFRAER > ACCC ¢ ¥ Ep 7 Bifz > 3
(mode of delivery) ~ p 7% 2 %5 3] (type of content) » ¥ & 2 2_
il B SR G
BRI RA R FREY
FE XY RGP R T

SN PIR VR TR NS QLT R E RN Bl PR TS LT S

ﬁ

=
,
F'\

%3 ACCC, Media Merger Guidelines 2017, at 2 (2017),
https://www.accc.gov.au/system/files/Media%20Merger%20Guidelines%202017_0.pdf (last visited Sept.
13, 2018).

%4 1d. at 3.
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meﬁﬁaﬁ\g@$%$@%&¢UWﬁﬁﬁﬁﬁzsm
JRAS~ B IPTVIRGEE - p 5 2481732 &

TARELPNFALIRT R ARE o Bela D o A
Hio B selyp 320 29 - BREMYT > V-

B EITE T SR B

4r\ 2 % ACCC him it phk 2pF > ¢ 4 £ ongd 3k 42
FHRLEGAR S A PRI PRI S AR HE M
éé:}]\ \*‘Q‘FK %Eﬂ }l'%"’h’ }*—ﬁ%,“/(}f% s Il & L"I‘éj’i;—,‘% Tﬁﬁl\ o I F

\
N,

1. £ 24888 5 ~ 4 (competition and media diversity )

WA XY 2 T 5P fﬁ‘ﬁiﬁ ‘J}J"‘”f R r%—‘éi , (voices)

4
i%%?%%ﬁg%\%2W§1%”oNIC&%ﬁ%@
5

R gL DR LG TTHEY R, T

2. FHERB2ZPFES HA k2 g B (impact of technological

change and future developments in a markets )

£l Tl ki R0 TR
g%ﬁ”ﬁﬁ%f%%%ﬁﬁiﬁi<ﬁ’ﬂﬁﬁﬁﬁﬁﬁ
AMFHAE L b B EREMP FER L L REE Y25
& S R
ZBiL, Uz ﬁjﬂ;%%@ oMl L gﬁ’
£ 5 R T2 e Fl > &1 ACCC fef=4p b » 37 T_PFOR iR

|
P

35 1d. at 3-4.
326 1d. at 6-10.
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: 'IJ I%é’? o

%*ﬁﬁﬁ@ﬁﬂvabg%:kiq A SBIRGR 0 (B AT L
PG FRA A 30 AR S R %ﬁ%léﬁﬁuﬁﬁ%ﬁJ
(technological convergence) ¢ & ij’ "’;’ A RLFPFLE

Boos FP R HFEETEE TERL T?§J~ﬁ:%
3. Ri4Ep % 2P~ (accessto key content)

IR BT REMER FE R AR R
ﬁ?ﬁ?zmaﬁ?a%%%@ﬁﬁﬁ%4%ﬂM@Aam
59:

I S g@fﬁAkiﬁﬁ =
BAELHFHER P F2nd (i L) » T7 4
I A R0 2 AL o

4. gE Fe iy (two-sided markets and network effects )

RS

§ﬂ i%—q\alﬂ'ﬂ B¢ e

F
SEF B ADE LR T B PR

N
T‘if

9
3;

)

Al

4

i
%ﬁ#ﬁ?%%%kmwﬁ’i;%%ﬁﬁﬁ@giaﬁ%
AT ST o I S A
%ﬁwﬁwﬁwoﬁéﬂ%ﬁﬁg EOREUN -
SPRFEF BT oo R (ALRERPIRE)
%E%%%Eﬁé%ﬁﬂ%?é%ﬁﬁﬁﬁﬁﬁiﬁﬁaﬁ

‘4“ o

27 242 > (Google Books 3* 4 #riff2 i R AT — 0 F e 8 AR B ERAE S Y o ) W2
S4B A EAE T L% 0 F 52 (2011) ¢
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BAERSTERES R 2P Y RS B2 EET
§ FlLief B4 (first mover advantage) RS IEE SRR
mOERDFFRES o FIUt o RRAET A € R 4B HE

F =R LR=8 SR sty IS S

o

5. )R 4+4% (bundling and foreclosure )

mﬁm.aaﬂfuaﬁzkf_j;aﬁ]v AL E AR 5 R T INA g
gl B8 § o e Tt ACCC 4 4 § B ¥ iR s 2
FYRIT 5 AR ELE FLEL 2P T Y 2 R 0 F

oo MY - B gy

Fofvaflr A ¥ e
HE R ACCC FF AL G Faasah 2 3475 o g0
ACCC B AR ppr > 7¢I EFHNILT N
B A A G R KA AR Y - B FD

o

\rb\

B
S5

# ACCC b2 B4 B 2 PR? » it BHT N AL 8y
P2 RRERE o & ST fkdp 2010 E A o) § F iz % 87B
BE o rE e 43 7R3 2 (court-enforceable undertakings) 2.
%54 % ACCC 4% 1 47y 5 (remedies) RIS TR I E RN
*=2 F a2l ACCC ¥ssz 5t g > ACCC v it ¢ & 8 £
T E e

(= )58 =77 H#4p B 217

BT ¥ s ACMA (Australian Communications
and Media Authority - ACMA) & & 454273 1 (Statutory control
rules) #rikyperz T RA > RiFF 2 BitRe - H- 2 TR

%8 ACCC, supra note 318, at 20.
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2.

J
i
TR

=

|

AT B G

PRtk dp 2017 E R A B R &k (B HEcE ) 2
( Broadcasting Legislation Amendment ( Broadcasting Reform) )
Act 2017 ) » ¥+ & 4% PR5%% ( Broadcasting Legislation Amendment
( Broadcasting Reform ) Act 2017 ) ¥ erdfif@ 4414 5 $ (22 R

17T - M e R TR

(1) "1+ 3% 2% 427, (Two-to-a-market radio rule) - %
Bhkb-f ARFSY > FLHRLES R0 FERHL

&
i

(2) "1 #1348, (One-to-a-market TV rule) - # ¥
mlF- J{RE RY RS- FFERAR

(3) T5/4 #.%# 1, (Number of voices rule 5/4 rule) - 7 ¥

DA FERME S E RS B F AR
g3 T35 Rz AR B L AR R G L 4

Z&’ ‘!I-}—’E_Q bk 5%330

e RO

(1) FE-#RFE TS M ¥ RIETIA > ACMAT R R
PHEHRES - BE ERIETALIRE -

%29 ACMA, Statutory control rules,

https://www.acma.gov.au/Industry/Broadcast/Media-ownership-and-control/Ownership-and-control-rules/s

tatutory-control-rules-media-ownership-control-acma (last visited July12, 2018).

%0 ACMA, Changes to media control and diversity rules,
https://www.acma.gov.au/the ACMA/changes-to-media-control-and-diversity-rules (last visited July 12,

2018)
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2 FE-HARFEBTF 2RF ERHTHR > ACMAT LT R
FERERBRETSZ BE ER BTG

(3) =it vk 2 3§ * 1992 & RM B 4% (Broadcasting Services
Act1992) % 38C 15 % 40 if o
3. ¢ F 4
1992 & B 4 A I TR R ERBIAR - 7 AU R
AHE T EREHEB R A o T erg BT 1975 &
b Ty piz % (Foreign Acquisitions and Takeovers Act 1975 )
B RN R IOR o

L LA WE AR 2
(‘ )VOCUS ‘fr’ M2 & & % (i}‘%/i}‘%)
1. F9%3R

2015 # 9 * » (BN - & “‘;Lﬁ Vocus Communications (
#-Vocus) £ M2 Group (THM2) g & & > & e & 11
" 50 ACCC 477 F %% » i iz s 1L 3
% ;% 12 (Supreme Court of Victoria) F|* 2016 # 2 * 5 p F
2 Vocus fcpt M23% .

YT VOCcuS # B2 PRF%& 7 RE ~ T S R REERER -
g P w0 w2 & (unified communications) - Vocus

ZREFEWNRN G 0T B REREE B ATE 4300 2 2 s

¥l ACCC, ACCC will not Oppose Vocus's Proposed Acquisition of M2 (Nov. 5, 2015),
https://www.accc.gov.au/media-release/accc-will-not-oppose-vocus%E2%80%99s-proposed-acquisition-of
-m2 (last visited Sept. 6, 2018).

%2 \focus Communications, Vocus and M2 Merger Approved (Feb. 9, 2016),
https://www.vocus.com.au/news/vocus-and-m2-merger-approved (last visited Sept. 6, 2018).
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https://www.vocus.com.au/news/vocus-and-m2-merger-approved

i 22 B P*;}i:‘ WS o B//]g 7 kg vt > Vocus ﬁj?gj}; @R S

‘?’mﬁi?‘ﬁ v é/ﬁ"’t’—%glm/‘"%ﬂ. ’ .a&f?fé‘”rﬁ/‘*“
(trans-Tasman > ;8 ) cha BT G E F2 - o 5 #3048

Bz %i{ BB MNE 2 AR L oVocus » B H B 3R
i—“ﬁ’ﬁ "‘fl#ﬁ Pz B M AEARAL T > TR R

%‘ﬁxﬁzﬁiv"viﬁ St R ur&%—”ﬁ r‘gr‘%%’*m
i

mPRIE 2t Vocus 5ot 41 E o B REE P T poR
NF 5 U ZR {E‘,i‘%-“?’?’?’

(Dﬁ—lﬂa% R N N T T
@ﬁ%} "t’lliﬁfp

(2 HAIT*he ABF I EFF 27~ E 52 7 HIZHE
2 8 P g SRS ARAEE R o

AT M2 R EBRTHE ~TE RRR T4 ~ 2 RFg

PEMRBFNTE 3G OM2ALEN I BT E L - > %
N F e 7 R TR R B B R LR
ABEPHELIBNE LT LRI P A E -
H % M2t ide < A & (30 Bl (TR R R
BE R H o EE o rE g

(L) FFF e RE S REF LR TR (& 778

v

R Fbﬁ‘é« NBN) ~ 7 BRIz M2 T4 ~ X RF 20 H

(2) 27 D40 L E R E RS TR 7B e

%3 \ocus Communications & M2 Group, Scheme Booklet Released and Convening of Scheme
Meeting: Dividend Payment Intention, at 40 (2015),

https://www.asx.com.au/asxpdf/20151211/pdf/433qy6x4knm478.pdf (last visited Sept. 7, 2018).
%4 1d. 23.
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TEES CZREBLERT ARG

() #+3 I E D Fe F LA HH L H TR
BL o~ (TSRS E PRI o

2015 # 9 7 28 p »Vocus ¥2 M2 % 371 & & 3 7 3k

Implementation Agreement » MIA) » #-i% & TM2 %

(M2 scheme of arrangement) 4 {7 o pt =t < % #-i¢

~ EAE e

(Merger
EE

&0 A

FEAFREIS L BEIRIE 0 P Pt AR M A H K TR

>
g

i

GNP

pe
v 3;
™4

e S B o

JF

\‘fr

PRSI e 3 F BB~ R R T 4,%%7~£%$@j%@
kg

T3 qumw) SRR R SRR BT oo
Ly SRR s E AR

d > MIA ¥ Z_Vocus = 1#. ¥ d o M2 ﬁ“}»‘i{
B3t B H 6 op RN L RS A (Australian

Exchange » ASX) T % » ¥ 12 Vocus 4§ 2 % 3%

2. BHWARBITR

ACCC ZiE#r &4 B > Vocus &2 M2 & #4H T ¥

o HIr iz A& 18

» §_ 11 M2

Securities

B AR

o A EFIF R PFET LD B #é{@ﬁ%ﬁ
H

Bcdp SR BEREHT T S o pH Eix
¥ o Vocus &2 M2z pEEFH 75 “r7 I > Vocus i

A ¢ E RO IR M2 B E P LA e R
5 387

¥ Mike Gee, Vocus and M2 to Merge in Massive Telco Deal, ARN (Sept. 28, 2015),

L& A e s

r
N |
P

https://www.arnnet.com.au/article/585483/vocus-m2-merge-massive-telco-deal/ (last visited Sept. 7,

2018).
%8 \focus Communications, supra note 333, at 58-59.
%7 ACCC, supra note 331.
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“obod 3 Vocus 82 M2 g 2 BRI AL & kT 0 L
“éﬁi%éﬁ%ﬁﬂ#%ﬁ?@é%%ﬁzaﬁ%gg

£ o ACCC 2 /B RodSims ™47 - R P2 ¥ 25 4p3
Ao & H ;rt"l o JEBATE 2 o iR # Vocus 82 M2 h % £ 2
BERASOLR ML > D EEFHO R RN 2 <]

gigomwanﬁTwnjﬁ”&ﬂwAam%va
Yo M2 $e 45 @ anz ji B30 Hfs AP (@i R r T £

s > Vocus *+ 2016 & 2 * 22 p fx#sfcfE M2 2.3+ %
(= )Fox Sports f- Foxtel & & % ( i/ %)

Foxtel £~ I # % shic ¥ TAIRIFERT > LA7H & Be

Telstra + = # 50%% > & F &£ ¥ o Fox Sports Bl 5 A7 &

£ 2 2

Fr
Bl2F#H7 0 THREFS W BFEPFIRIE RiE D H
EE TR F B RE S E R M 65% 0 Telstra 33 2 4

1. JcpbRg T N F o 3
2. TP T NOF g 3

3. frhbe FFUARELN FARE 0D B

4. i {EFFESTVARER 7 09 3

5. HE -~ FEEAEIF IR F ERET F

338
Id.
%9 Michael Janda, Vocus-M2 Merger to Create $3b Telecommunications Firm, ABC (Sept. 28,
2015), http://www.abc.net.au/news/2015-09-28/vocus-m2-merger-to-create-3-billion-telecom/6808958
(last visited Sept. 10, 2018).
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6. FRERAIESIRIFE & ERD F
7. FHEAICERIRIBZIEEERD F o

Nxcgﬁﬁ’mﬁ%ﬁ&mz~f Fe B IRIFNE &3 H-
o BMAEATEE S L ARSI 0 Y S dpiuho

&4 % 7 3 Telstra = Fox Sports 1 Bf} s S 5 4

SRR & RS SR IR S L

FHTET R H AL ENE L EF R Telstra 2 ¥ e
oo U H o TR T % Foxtel sl A B0 H = £ 4
2z 2 % (tripleplay bundles) ¢ » fe 2 3 3% X b b B B3 s o
%% » ACCC + R I ER FHIMB T L BPF LI FF
w2 % Foxtel eh#ici> A& iR 0 1R ¥R R R E = F I

BT R EEE 0w A B R e s

¥ EF% > ACCC 7 F #fp+ - & %%

Rl

bt

-~

(= )Birketu f= Hlyriam 73 & 4z p TEN T AL % (B3E/@35)

Ten T A%~ & 2 H g/ o 2 > A& Sydney ~ Melbourne -
Brisbane ~ Adelaide {- Perth #&5 7 ¥ T ARA #H54R ~3 B L 7
& A4Esg (Ten, ElevenandOne) ~ 5T S & PRFE> 12 B 2
3275 Multi-Channel Networ 124.99% 3 £ 4 & f1& -

Birketu fr lllyriam = & 3¢ 3+ £ B 50% TEN & AL % 90548 >
BT LR T HMAE L 2017 £ L AR Y o
Tig— I ACCC 484 % % 54 L - ACCC &t Hinf %

¥0° ACCC, Merger of Foxtel and Fox Sports, , Dec. 7, 2017,
http://registers.accc.gov.au/content/index.phtml/item1d/1204706/fromltemld/751046

¥ ACCC, ACCC won't oppose the proposed merger of Fox Sports and Foxtel, Dec. 7, 2017,
https://www.accc.gov.au/media-release/accc-wont-oppose-the-proposed-merger-of-fox-sports-and-foxtel
(last visited July.18, 2018 ).
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ACCC 4%t} 4 5 BB B8 2 > BN F H=RSen0 2
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342 .

Birketu f= Illyriam 4 %] % Bruce Gordon f= Lachlan Murdoch #+
Fp 2o > ACCCRLG ot piss -2 TEN AR &

#2 Bruce Gordon % Win Corporation » 2 %2 Lachlan Murdoch
# Nova ~ News Corporation ~ Foxtel and Twenty First Century

I%XL?@S’Q%—EQO

3
%
3\
ol
o
B
34
_|

EN ch2b g8 5 p 7 endfhe o g ¥ 5 A
cHREFRRENF BTSN AR T 2
?%é%ﬁ@ﬁﬁSfﬁﬁﬁﬁﬁﬁiﬁ L G
Tt B s ERE ARG AL RT3 DR R o
B4 B pRFs o Foxtel fv Ten P wvenff 2 (RIZF > g
T o7 & F o9 Multi-Channel Network f & & & & (8 #
MCN > 3%z @ d Ten ##75 24.99% %4 » H4 4 d Foxtel
fr Fox Sports £ ¢4 5 ©

¥2 ACCC, Birketu Pty Ltd and lllyria Nominees Television Pty Limited - proposed joint bid for
interests in Ten Network Holdings Limited,
http://registers.accc.gov.au/conTent/index.phtml/item1d/1203377/fromltem|d/751046 (last visited July 12,

2018).
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¥3 ACCC, ACCC to not oppose Foxtel and Ten acquisitions, Oct. 22, 2015,
https://www.accc.gov.au/media-release/accc-to-not-oppose-foxtel-and-Ten-acquisitions (last visited July

¥4 ACCC, ACCC will not oppose Birketu and Illyria's proposed acquisition of Ten, Aug. 24, 2017,
https://www.accc.gov.au/media-release/accc-will-not-oppose-birketu-and-illyrias-proposed-acquisition-of-
Ten (last visited July. 12, 2018 ).
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Foxtel ##t3 i # TART S8 7 & (F>d Foxtel (7% 2 & p 7 4%
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£ > Optus B 5 B 4EPRIx$% 5 i% i Optus 2. f#Fh PRIX3§ 3%
345

-

TALE P
Optus 5 /R 1 & % ?q’:;iﬁi— A ATHHET R E A
PEFOF BB IRIEE F OB S TR R R
(Ao 2 N TR R s R RS PO RER) ~4p & 7 AR (Optus
Television) ~ A% gL > 22 Hedyp @ﬁi%]:a °

SingTel =~

Foxtel & /B & o WAL= & o d JRMRACE ~ hT 7 o @ Telstra
BT 48 2 2 News Corporation & #5735 50%% > (2002 #
PF) > AR ERZIRTMAREHFETR ME IPTV

TlpRM R RARAE F 2 J1 Foxtel &2 Optus i = k3% 0 12
Ppi%tnik o Foxtel #-p % Optus i & 9 8 % ~ chigrk JRAE: - ¥ oK
# Optus £ 4% %35 %1 § ;fmf}i ® 6.19 £ A& p £5 0 B
Optus f & 3%tk 01 & + i F & - Foxtel i iy B~ 7 i L ¥ 2
B is R § Optus § 2 ##71%
k@ > ACCC3n % % o3 Foxtel 2 Optus 2 i 3 R ARIH3R 0 T &F
FHSET BT 2 T Fp 2002 £ 6 7 21 p A v R ¥
¥ d1s > ACCCH & 11 % 13 p 7 # > d ** Foxtel ~ Optus

5 Michaela Boland, Foxtel, Optus to Share Programs, VRIETY (Mar. 5, 2002),
https://variety.com/2002/scene/markets-festivals/foxtel-optus-to-share-programs-1117861871/ (last visited
Sept. 10, 2018).

¥8 ACCC to Block Foxtel-Optus Pay TV Dear, THE AGE (June 21, 2002),
https://www.theage.com.au/national/accc-to-block-foxtel-optus-pay-tv-deal-20020621-gdublu.html (last
visited Sept. 10, 2018).

#7 ACCC, Foxtel/Optus Proposal ‘Likely to Breach Trade Practices Act’: ACCC (June 21, 2002),
https://www.accc.gov.au/media-release/foxtel/optus-proposal-likely-to-breach-trade-practices-act-accc
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(last visited Sept. 10, 2018).
¥8 ACCC, ACCC Accepts Foxtel-Optus Pay TV Deal (Nov. 13, 2002),
https://www.accc.gov.au/media-release/accc-accepts-foxtel-optus-pay-tv-deal (last visited Sept. 10, 2018).
¥9 ACCC, Release of Foxtel Channels by Optus and Telstra (Mar. 5, 2002),

https://www.accc.gov.au/media-release/release-of-foxtel-channels-by-optus-and-telstra (last visited Sept.
10, 2018).

%0 ACCC, supra note 347.
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%2 ACCC, supra note 348.
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J& > Fl#t ACCC * 2002 # 11 * 13 p % Foxtel £2 Optus 2
PRMBREATRD o

(7 )Expedia &2 Wotifcom & &% (in TR X FZEF)
1. E9%3F

2014 & 7 * 7 p > Expedia group (T fL Expedia) ¥ # £
Wotif.com Holding Limited ( ™ £ Wotif) % 37 +53% @ A7 #t 1< i
Wotif*** e ACCC tedc 3| il 5vfs » 3+ 2014 £ 9 » 4 p 5+
"R gEmm it £, (Statement of Issues, SOl ) » w13 B % A B
33 % 25 ACCC» 2014 # 10 * 2 p I ;%4 Expedia
Yo Wotif 2 #22% 4 7 % & 3 -

JopE = Expedia 5 - RAM_F %< {74E (online travel agency,
mﬁ)’”ﬁﬁp%@adF%ﬁV FRAE R B K
FAL ST D 550 U2 B AP 2 a3 RIE > R E VT B
M ANEFTEZ R Expedia Z_PRF% - Expedia #& 7T e
Egencia A & - FRBAP ] hE ¥ £ g TIRGAE &

Expedia sha T 5 R i o _%z IR CPL DU B = Tl NS ;‘Ez
©oo B iSSR0 ' 0 Expedia 2 °F  Expedia #£3 2 &
W & ¢ 7z Expedia.com ~ Hotels.com ~ Hotwire.com ~ Venere.com

12 & Trivago sh 284 5% o

%4 Wotif, The Expedia Group Announces Agreement to Acquire Wotif Group (July 7, 2014),
https://www.wotif.com/vc/media/corporate-news-and-innovation/expedia-group-announces-agreement-acq
uire-wotif-group-265 (last visited Sept. 11, 2018).

%5 ACCC, ACCC Releases Statement of Issues on Proposed Acquisition of Wotif by Expedia (Sept. 4,
2014),
https://www.accc.gov.au/media-release/accc-releases-statement-of-issues-on-proposed-acquisition-of-wotif
-by-expedia (last visited Sept. 11, 2018).

¥8 ACCC, ACCC woll not Oppose Expedia’s Proposed Acquisition of Wotif (Oct. 2, 2014),
https://www.accc.gov.au/media-release/accc-will-not-oppose-expedia%E2%80%99s-proposed-acquisition-
of-wotif (last visited Sept. 11, 2018).

%7 ACCC, Public Competition Assessment: Expedia, Inc — Proposed Acquisition of Wotif.com
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Holding Linited, at 2 (Jan. 13, 2015),
http://registers.accc.gov.au/content/index.phtml/itemld/1182044/fromltemld/751043 (last visited Sept. 11,

%9 Karthick Prabu, Expedia to Acquire Wotif Group for $658 Million, TNoOZ (July 7, 2014),
https://www.tnooz.com/article/Expedia-to-acquire-Wotif-Group-for-usd-658-million-expands-APAC-prese

nce/ (last visited Sept. 12, 2018).
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%0 ACCC, supra note 357, at 7.
%L 1d. at 7-10.
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%4 1d. at 11.
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WMA L 7 4R4 > |17 (2016) -
a5 2016 Australia - Telecoms Market Analyses — Top Trends Moving into 2017, BUDDE,
https://www.budde.com.au/Research/2016-Australia-Telecoms-Market-Analyses-Top-Trends-Moving-into
-2017 (last visited Nov. 1, 2018).
Ot o (R RS 4 BB ) KRR 4 2017/11/18
https://money.udn.com/money/story/10869/2825329 ( - ts % P : 2018/11/01) -
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%8 ACMA, Communications Report 2016/17, at 4,
https://www.acma.gov.au/-/media/Research-and-Analysis/Report/pdf/Communications-report-2016-17-pdf

.pdf?la=en (last visited Nov. 1, 2018).
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BoE - BHEAMBATEN L E

ELR & E R R L Ju P L

1? g ';;;:f\f}gfa TR TEN - §F g eEk

Bt om g TREEY Y E RS
F

—HRE O RGBT ERTEAE  REL 25 2815 B
&
P

~>m

PRI AR T ST - N

%4 Competition and Consumer Protection Act 2014 Part 3A §28A(1).
% Competition and Consumer Protection Act 2014 Part 3A §28B.
% Competition and Consumer Protection Act 2014 Part 3A §28D(1)(c).
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7ok kR © DCCAE, Guidelines on Media Merger.

B 2-5 @ F ff DCCAE 48 5 pL% & /i dz
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(Z)E % A AR

R L L EEMEPFCCPCH-H o at = BREE - A B % - IR

45

47 % & (Preliminary Investigation) > 2 %2 % = fRE > m
@A % (Full Investigation) - #-%t% — FrE 4= 4 » CCPC »t
Yo R E R Frfs 0 € A F TR T 2 T iRARAn M E F AT ¢

By s ’mrﬂF\ e E CCPCRuis FiI2 Ll gwif

BEESF S5 R4 pRRE TR 2 T IS
Brga CCPC~%§5*“’”T«”305,aioar%fgfi;ﬁa
WA EME CCPC 2% E y - PRI 2 534 2 \F %
REF S HEDEE NG PR RS AR T
DCCAE*" .

# CCPC & BApM T2 2~ 15 » (v @ s 2|87 pb i
LF <RI B SRR 2
2w A CCPC R % Z FF B 4nisen 120 p 180 T 7)) 2
—ER R RE PR BAGPE R RERT RF A §
FEE REMANRARN TS 12 B P A2 EEE o ek K 2K
Z LR 3 P > CCPC 7n Jf sl i %148 = T3 5 DCCAE*® -

(\x

£
[N
"
i;g
Eix
o
Iy

T

v HRABRPEMRFRTEEG ARR

THA S F R R RN b F AR

In

® iBELAY Pxﬁgz}rﬁ"

O BIRULMCHR DR KR L3 f kR R R 5 A

‘3\\-

FERERRS o

=8

AT g

7 CCPC, Mergers and Acquisitions Procedures, at 8 (2014),
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2018/04/CCPC-Mergers-Procedures-for-the-revie
w-of-mergers-and-acquisitions.pdf (last visited Sept. 18, 2018).

%8 1d. at 13-14.
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https://www.ccpc.ie/business/wp-content/uploads/sites/3/2018/04/CCPC-Mergers-Procedures-for-the-review-of-mergers-and-acquisitions.pdf

V.

N~

;\«f
© DR YLMAR T H B R SR T B

® 7 iFER- FEFAFP AEBRSEMESR T BINF R
FECIES

O B RALAE SR

O L EHRT > HRARMT A8 FF KRR R S

ER= PR 1l JF <SS
* %+ RTE fr TG4 eh i B2 B 55 5
+2009 & ;% £ % 6304 ;

CHWABEE L L ST B2 I2FIEK,

o ﬁ?",:‘;l:.) H R E ’%., Tl % rx? o F2 ﬁ;":f"g‘ﬁﬁIﬁiﬁgﬁJ
i

iy w 28D (5) & % 28E (10) % e H -2 ¢ p » ok

® i ~FiEfAdEHEBEIN &y 28D iF N % 28G iE%
defE R iR s R R R F iR

= 3PS o)

(- )Hutchison 2 Telefonica & & % (i 3/ 3 )

2013# 10" 1p > SREHH e ~TREH ™5 Three + = 7

1 Hutchison 3G (H3G) » & % E Eﬁiga‘% fBLE R -

RRFEFTIFI TR EF 02+ 27 Telefonica 2 ¥ 3 - *¢
1

feRl e i HAGETRFE LY 69 BRE A
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MR EEETE 6N RRTE I IR WL R FAETIZ

‘3:‘!'___\;:439 o

(1) % & =& 7 &3 JRF+7 H (retail mobile telecommunications

services market )

(2) BB~ g iz o3 % 3 (wholesale market for access and

call origination )

(3) Mm% & 52 # % 7 & (wholesale market for international

roaming )

(4) 78 X E2#87 3F (wholesale market for mobile call

termination )

% European Commission, Mergers: Commission Clears Acquisition of Telefénica Ireland by
Hutchison 3G, Subject to Conditions (May 28, 2014),
http://europa.eu/rapid/press-release 1P-14-607 en.htm (last visited Aug. 30, 2018).

0 European Commission, Case No COMP/M.6992 Hutchison 3G UK/Telefénica Ireland, at 36
(May 28, 2014),
http://ec.europa.eu/competition/mergers/cases/decisions/m6992 20140528 20600 4004267 EN.pdf (last
visited Aug. 30, 2018).
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http://europa.eu/rapid/press-release_IP-14-607_en.htm
http://ec.europa.eu/competition/mergers/cases/decisions/m6992_20140528_20600_4004267_EN.pdf

He >N R EABTEIRDT FY > HWEHL §GRERT
878 T BRI B F R - B o AT H3G A B
PEE R A PR S SRR AR R
¥ 2% o HPREE LA TRANEI LT RER
PEH SR RS EF MR N R RAE s frl 4 R
EEY O RTREFN 2T ELAFE 2 TR
HE A RERY - FA#HXE o EUH v HIGZ AfF @
HEBEEABTCIRB FFRNF - AR HF T o p
PHEG oA NER e RE G EF Y L TR

5 B RIS ﬂﬁ@&ﬁié&i&ﬁ%'ﬂﬁ%’W
R R R o e

'gx’{

& W% A

JT*JQ FWwERFAdT GIRAD F o 1R P E g i g
¥m % » H3G £ Telefonica ¥ 2 %% 3 iiﬂ” ( Vodafone -
Telefonica ~ Eircom ~ Hutchison) ¥ enH ¢ - R Tl 3
E-BEFAEAPHE BR@E T Y DELIIF o F L
WS RFEF A RERTEEHR OSP4
# Bl & % Vodafone 40% - H3G & Telefonica (™ f-& & F
) 40% > 12 % Eircom20% - §_17 > BEx L3F & & > Eircom
#-g 2 22 Vodafone 2 & & F f4fm Flot o w P 31 L ¢ > 2014
#1772 30p #H el &8P | (Statement of Objections,

SO) » s H L&,

- 02005 &g Y HAHIG k1 LER e 4T

41 1d. at 36-40.
421d. at 41-42.
43 1d. at 44.
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444
445
446
447

@%ﬁﬂ%ﬁ&¢ﬁ%%’ﬁéw*%ﬁﬂﬁi%@&%
H oA 0 et S H3G FH R BRZF R

D s e flbe | K TR %ﬂféimf‘:{;?ﬁé—‘ﬁ%f
(A Hod b ER N

+ v
Fow i FpE R @ A

% = » d >t Telefonica &2 Eircom % 37§ & % 3 ( Network
Sharing Agreement) v F LTFE L B B8 Eircom A k3 &
PRARZ_ &0 4 Mo A BRI fhdp > TR RR Y ERF (mobile
network operators, MNOs ) 2_ [ » ¢ & & % 304 & MIZP i
(radio access network, RAN ) zk & ¢7 @@?J‘ L2 thik o 3 (F
FTEALY  EREAZERALAT L F MNOs it 5%
PRk R R ;f% arg 142 24 Eircom i i1 % FE B
EFRRECACRREEF CANALELL L E T N ERER

Xk o Eircom #5 4 Rdpz B EY .

hS

%= & Em o H3G £ Telefonica i3 MNOs» 4 B~ 4 &

g

2

—\

76 e it 3@ (mobile virtual network operators, MVNOSs )

e L 0 1% (network host) ' 3 4pdes o B LIF LA E o 4
gL Egy BT ™ Vodafone » Eircom { # &c F] 5 B
AR PRkl @ i A S MVYNOs (e i % - § o &

HEEREEFREESE AR MVYNO 9 MNO 2 fs#icd B

Id. at 45.

Id. at 30.
Id. at 45.
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Bk L RS 0 % T MVNOS B0 g
SR eniE i 23 MNO 44 > B+ & ﬂg‘ﬂ_./}é\ < H s

MVNOs i& » & f §# 32 a0 4 o

fs 0 B Rk BT R R FELE

£ g
HE BT SR R RREED AL 5 PR

%3 34 g3 H3G & Telefonica & &t » # 1o €
FREFHFRGT Fhg osndy > Flpt £ H L o

H3G £ Telefonica # 4!k

B L ¢ 4 H3G & Telefonica & & #% 1 SO {4 » H3G £
Telefonica - & 3% ' =k -k 2% (Commitment) > 12w B3 £ ¢

A2 2014 E5 7 6P HIKLEAE s AR &
51 28 pPREHERLEHLEHELRF ALY HIG &

Telefénica ikt & 7 & & - g%

(1) FEFE P ¢ 55 FMVNOs % i PR7E > ¥ H ¢ — {5
Bio 5 B A S 5 % 5 MNO

H3G KM FH 2 iz > 7o e 7R3 £
3 % 30%% = R MVNOs- 7 & #-11 ﬁﬁ%%fﬁi > 2 MVNO
R e R MRRESEY T EE, (pipe)
ER AR = SO

448 Id

“91d. at 45-46.
0 1d. at 8.
! European Commission, supra note 439.
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Kty

(2) FreEircom#FFAE R HFT 57 F0

S

-4 Eircom £ Telefonica & s7eniela » % 1538 0 5 #F &L

Eircom 174G e §e i § £ Flrez 0 H3G K2 € 11 { 4F enif
2 ¢ Eircom 2 § A % 23k 0 @ Eircom$ZF 5§ A€ F

R L

d 2t E ¢35 H3G & Telefonica & 412 -k 242 #Hik
ST SRR SRS SR S AR SRS RR L AL
IHFERN S A RRERAZHELPET BT Y
o SR A ¢ ¥R H3G A iEe 2 85 RES
Yz pE Telefonica -

4, ERWHAATILAREHEN A AR

¢ ©3F Hutchison Jzpf Telefonica - = ComReg
FrtEE SR Y BB A B g 0 H3G i 2 KFE v E a
e f FARTF K R ;%2 ¢ ComReg %%
4 ¢ #7iv2 - > F & Hutchison Jcp Telefonica -
-
-9

T 453
e ’ﬁ'ﬂt“ﬁlﬂ’:ﬁ%ﬂ#ﬁ °

-~

(= )lrish Times f= Landmark Media & & % (@ 45/34)
1. ¥9%7%

2017 & 12 * 6 P > € f g PFaR4F 25 % o @ (The Irish Times
Designated Activity Company> = # 1TD )2 > &+ = # Palariva
Limited » = # 4z p& Landmark Media Investments Limited ( ™ #&

2 ComReg, European Commission completes its investigation into the proposed acquisition by
Hutchison 3G UK Holdings Limited of Telefénica Ireland Limited: Information Notice, at 3 (2014),
https://www.comreq.ie/publication/european-commission-completes-its-investigation-into-the-proposed-ac
quisition-by-hutchison-3g-uk-holdings-limited-of-telefanica-ireland-limited (last visited Aug. 31, 2018).

3 1d. at 4.
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https://www.comreg.ie/publication/european-commission-completes-its-investigation-into-the-proposed-acquisition-by-hutchison-3g-uk-holdings-limited-of-telefanica-ireland-limited
https://www.comreg.ie/publication/european-commission-completes-its-investigation-into-the-proposed-acquisition-by-hutchison-3g-uk-holdings-limited-of-telefanica-ireland-limited

LMI)#+#¥ 4 = Sappho Limited- ¥ ** o & 12 * 14 p iz 4} 2014
SRR AR R e U SO S
3 F Hh CCPC 4t i fepbg 2™

ITD # 7 & f frpeaR (Irish Times) 5 &=t & f b= 4F
(Irish Independent) =& f §F % = <~ 48 > ot ¢t > ITD #7553 2

ﬁﬁ ;F‘ /r' 1% /\ 455

[ "f 7% 7 Irish Times i A Sf & > 7° % > R b

-

irishtimes.com 1 & + = ;% & I3 AP 3
® & myhome.ie ~ irishracing.com - myantiques.ie ¥ 4 = ;
® 4 & Irish Times A & 5k erdR S B 2

® >t jrishtimes.com -~ myhome.ie -~ irishracing.com -

myantiques.ie 4 & s _F B 2

([
\mL
-\-1\1,

~$% % (podcasts)

® % = *EFMIRE &K R EF YR (contract printing

services )
® 1t LPIRIRAR o

AP Sappho 7 5 € F fF L & 3R

Woer s o m s A 456 .
FREEFEFILEs 771

;:
Ii-
m
(Q
|
g

4 CCPC, Determination of Merger Notification M/17/068 — Irish Times/Sappho (Examiner), at
1(Mar. 22, 2018),
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/12/M-17-068-Merger-Announcement.pdf

(last visited Sept. 3, 2018).

5 CCPC, Determination of Merger Notification M/17/068 — Irish Times/Sappho (Examiner), at 2
(Apr. 24, 2018),
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/12/M-17-068-Irish-Times-Sappho-Phase-2-

DET-Public-Version-1.pdf (last visited Sept. 4, 2018).

0 d. at 3.
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https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/12/M-17-068-Merger-Announcement.pdf
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/12/M-17-068-Irish-Times-Sappho-Phase-2-DET-Public-Version-1.pdf
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/12/M-17-068-Irish-Times-Sappho-Phase-2-DET-Public-Version-1.pdf

® ¥ {7 Irish Examiner z_ A & 3F A » ¥ 2% = irishexaminer.com

“'vé:,lj':ﬁ—a-"s ‘\A'LIE_‘

® > & p ot % {7 ¢ Evening Echo » 2 H % =
eveningecho.ie ;

® K> E R - i RIFMA 0 # 7 Laois Nationalist -
Kildare Nationalist ~ Carlow Nationalist ~ Western People ~

Waterford News » 12 2 Roscommon Herald ;

® % breakingnews.ie ~ recruitlreland.com - benchwarmers.ie

O H IR AFHY M EHFAR L
& NHRFL LI HLMIRL

ITD f<p#4F 3 Irish Examiner 2 Sappho 2. 32 d % > & = R3F
MEE e EIFLp PP CL s h o UE GIERT
(editorial integrity) - i & chp GR35 B H 2 of &
oo R BB A 2O REFRINED - Bt T
o FERBRETRARG R ST E 0 BRFG B

FE % ITD enfrfi| 32 Sde » o ¥ Sappho @ = » & &H Plrgixd
RABH G LRk R FEHEY

2. “HE% A
(1) 4 # # & (Preliminary Investigation) @ % — FFE

CCPC s 45 AE B pE% £ 15 - %0 2018 & 11 25 p ik f

I LB +# iiE % 20(2)#% > ITD -~ Palariva

7 1d. at 3-4.
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LMI > 142 Sappho & &:i&- 3 7% 2 (Requirement for
Further Information, RFl) - *~— p¢E:a 4 ¢ » CCPC % By
RHMAT R HF 2R 2 BB A HER TR LS
A B+ ¢ (lnstitute of Advertising Practitioners in Ireland,
IAPI) ~35 = ITD & LMl =g 2 £ » ~5 % ITD & LMI
WARMBPAR AR LD F 2L F 2 SR FRBTA
1 ¢ (Broadcasting Authority of Ireland, BAl) % & &2 &)
BFEERE o

R o d M CCPC AN H - MEFAZRAE X 2%
BERETZHEMELT A FR A A S A IRIF LT
B o TPt 2018 # 3 4 22 p > CCPC - ikdh M3k

SRR Y RFEES RO T 2B G

(full mvestlgation) 8

(2) > & # & (Full Investigation) : % = P
L% R A Y > CCPC “T  EFYeRALE S S UZ
ITD & LMI mﬁiﬁﬁi‘»gﬂ,P » TR oAy 3 AR TRE
Sappho z- % = = 3 i 1P £ %% =i - prgie £ 14> CCPC
B 32018 &# 4 % 24 p > i R OITD Yzt Sappho 2
AT e
3. FHK T

EHEFRINREARL ARG FE DR TR A
WAPE G FFREHEA 2P 28 Bl AR R RN
AL PR FHRLFEF Y LR PIR LR G

%8 1d. at 4-5.

9 1d. at 5.
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oo R BEELSWFEF AL (H4edR A ) 873 &
FREBLEFNFRAIE G MEZ PR ¥ AL
g % (two-sided market) 4 47T (FIER o fr};jxgs
MR- SRR RIIREE T - 3R PG
WEIFF O RFFSSAFFLXIA - A FHEXNR
FEEZF A RIP AR MG AR A T e U E %
SR S E A

BEHRM A R S8 RN LT 52 B % COPC #4335

#L Fmp | (The Competition Authority) »+ 2009
Metro £2 Herald AM 2 & & %%tz » R4 KA £ 2 #
F dp b A ST B s

N
B

® JETEFRAFNER T HFLHFHALF AR F

% H-
® FHIFAEFRIPIRALT k- BR LD FRL

@ FPHFALAEEPHFN(WR -T2 FF) blb- B

© B AFMSH G PR AT S0 B R AED B

d % CCPC #7Tiaz 3 A AT ABGE 1A 4 = » Ft 4p
WA S Hr2 s R 1577 2009 # 20 % 6 o AP B3 JL R B
% > i Irish Times & Irish Examiner & p 3 1 & e 32 1 %

5

oA 2R EFS L F] CCPC 3Rz iph & 3L

0 14, at 6.

*®! The Competition Authority, Determination of Merger Notification M/09/013 — Metro/Herald AM
(June 11, 2009),
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/05/M-09-013-Phase-2-Determination.public
.pdf (last visited Sept. 4, 2018).

%2 CCPC, supra note 455, at 9.
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g—}f@i%fui@]g%@@f‘%i463°{J'J , CCPC & #+ 5
R AR BRI I B AR

P

D »ep@hwasddasp 2REHREN (- 2% 28
) s

() & E WS P 2EF R H B PR

QR) “WEF WH LR AL

R T

(1) 8 f AR e a8k p > FEHE A

gg%ﬁ%ﬁiﬁﬁ%’%ifiw%ﬁ%iﬁ%%ﬁ
(market structure ) » ¥l 4% & &
LA b H D S @ f%:s-ﬁ#? %48
ﬁ%ii&mﬁi‘%ﬁ’ui4#¢ﬂﬁuw

e

LO

63 1d. at 9.
44 1d. at 10.
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226 EFEH217TET9? Zp 2RPHRAFFE

7 A TagiEE 7 4 5 (%)
Irish Independent 90,107 24.2
The Irish Times 61,049 16.4
Irish Sun 56,488 15.2
Irish Daily Star 48,686 13.1
Irish Daily Mail 37,523 10.1
Irish Mirror 32,055 8.6
Irish Examiner 27,589 7.4
The Times 10,111 2.7
Daily Express 2,483 0.7
Financial Times 2,273 0.6
The Guardian 2,152 0.6
The Daily Telegraph 2,096 0.6
R 372,612 100

L %R © CCPC

B % 2 -6 ¥ & Irish Times £ Irish Examiner & & {5 » H

ok kD] 23.8% 0 e (v AT E F R R 24.2% o
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227 EREW0L7 £ 7-9 0 SFAH AP AR MEAF TR
AT TF T E g # F % (%)
Independent News &

Media plc (INM) H4,4%0 204
News Corporation 66,599 17.9
ITD 61,049 16.4
Daily Mail Group 37,523 10.1
Trinity Mirror plc 32,055 8.6
LMI 27,589 7.4
Northern & Shell 26,826 7.2
Nikkei 2,273 0.6
Guardian Media Group 2,152 0.6
Telegraph Media Group 2,096 0.6
e 372,612 100

744 %R CCPC

i

B #2773 INM27 | 5259 301% 2 & F i
BoA el A 7 03 L ITD i LML & B f82 7
PAR €D 238% 0 X L RBCF - AR A AR o

m

FHENAERLRTEE2ZFE A RTEEET €5F
"® = »z% (unilateral Effects )2#" = I+ 2% (coordinated

Lo s B k2 B fgso Fﬁfﬂ‘vﬁﬂw

ed
(4‘-*}

effects) » =2

N

e

<k
TS A
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R AR o TR kg | B BEE FERE
FTREARIAPINRFTEFT AR APT O
PePo- R FL ORI EFRE D AR 20 i
FPEASZETFRIFHFEY R FERR
FERREE S A J ST T R By F T
PV RS EmL e T ¥ 2 T E LT L p B

TR oo

hY
et
ﬁ
=3
B

H 2 2% + » CCPC %ggi Irish Times £ Irish Examiner

ESN i TR Bf % & | (closeness of competition) = &_

™
Y
e

= 3% 2 {35 > i Irish Times 2 Irish Examiner &
CHEETE D 2RMEIEAR PIFEPN T A B g

- 9

T F B AP S A 4p oo lrish Times 1 & A i #74F 4
( Leinster - TR p T e g ) & & > Irish Examiner
Il A AL 50 %R (County Cork) #1 A s=2r4 % (Munster)
SABHEEE % o F)P > CCPC zn#_lIrish Times ¥ Irish
Examiner & 23 5 & i B A L TR EE T E A S
#£75 F1H 2 & 3 Irish Times £ Irish Examiner 2 % # » &

q—\‘jﬁ B > ’\;}’F’?'ﬁiﬁ_m’ﬂiﬁ

WH %k o CCPC i m#A 1 b 47 ¢ ERE F ik

% P g%’i‘ AL (symmetry) ~5 0 & ~ 2

AW OBAET R o e o TR AFEE &

23.8%7 | & 17K B 4R e 30.1% 0 F] 4R HoE
p

AR F i B o B R

3 Wo(BERE2LE kB Ak TR>2 ) 0TS 40 g?.:* R % T6H
7 1 (2017) - http://www.ftc.gov.tw/upload/1060607-1.pdf ({5 5 p : 2018/09/04
%8 CCPC, supra note 455, at 14-18.
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http://www.ftc.gov.tw/upload/1060607-1.pdf

(2)

@ﬁﬁﬁﬁﬁ@?ﬁ%ém°é%iﬂﬁi’ﬁ Ep 2
R3¢ P p e gFap Eﬁ?ﬁjﬁ%iﬁg’ Mot £ &

€52 FRFANRLES cFHRIAL > LB
Bin®4eT s FRPF TR ATSEFAAF SR DR
Eoom A E T TR L REP 2RPRAZFERF
ii'ﬁl“”ﬁ"ﬁ%’}%—ﬂ’ﬁ ¥ pro i 467

NE R E P 2R A MR 2

7 Z_lrish Times B Irish Examiner £ ¢ 8258 & ¢
FAL 2 B4 CCPC7m o w5 H & 2k &

4e 14 ;:F— I/E”- o

¥ e 3

=

H 2 o2x%k b O IAPL & <300 g 2 % 2 4 5 Irish Times
22 Irish Examiner >t 3g AR & 48 & + > & ,,T e d K o
TR CCPCH & MR WP i = AR 2 H e & 8 Fﬁ
R R ) R L B A S ST R
e

"ptE 4 |, (buying power) - kB4 & EHF M
ﬁﬁ%%i&ﬁo%ﬂi%ﬁ’%lﬁ%Ji?’d?
B e i L o g 0 F TR Y AR
CRAEF G A ROF A ERE TP RR 2,468

e
%nl—
& =
Pl

T

I+

o b CCPC R4 ™ 5= BIZd - 32 i HGR L 3 7
tRITDAEELHL{PaieFL R Fs:

—~

% - > CCPC &t A B2 mEs =2 > iz
oA SRR F? L F 2 Bk R ATHER -

7 1d. at 18-20.
48 1d, at 22-23.
49 1d. at 24-25.
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FoOodNFRR LN RDL I EP > FU KR E TR
MREFFRAR L LB R -TRALFEFE LR L 2

T p %, (ratecard) > e P & 3% - 2 E

4R 4
S N
RAFhs L d e CLRE- B2 PRE

FZORALEFMRIMBEALE T ORAFEFFRELA L L
ded o ARART R o Fpta RO KR ARF BRG]

(B) »E L Wwa & ehst 4

CCPC i A (s M ITD & LMI >t st § 2 4 & e
P EFEAF 2 TR LF o ITD MRS fkop

Google ~ Facebook -~ Distilled Media Limited ~ INM 2_ %
470

o

5 oarif > CCPC 3n 4 Irish Times f<pd Irish Examiner # % ¢
BTE R MAPRE D BN 2 SR A5 £t 2018 &£ 4 ¢ 24 p

THOLFLE e
(= )Eir Jz P Setanta % (€ /& 3%)
1. £9#% 3%

200512 7p € Www 3 *F Eirz # 4T pit Setanta Sports
Channel Ireland Ltd ( ™ # Setanta) - ¥ f & 12 7 18 p >
%45 2014 g 0 oen TR ) F K ki ¥ 18(D)1E 0 v B

B 1 Fi8M CCPCHR B pEs 4 -

e Bir 3 € e 2~ 26072 - H{ B2 IRIFE 7 HT

RS (B B AL T R 460 0 7 T 12 43 R 550

470 1d. at 26.
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FenE B e ot 230 F o =M Eir & ey Teir Vision
2_ AR 0 R R T T AR ( internet protocol television, IPTV)

#3428 50 B T ARAR é

AT Setanta P 5 & PR T &P 2. o 2 0 516 Setanta
Ireland 2 Setanta Sports 1 ¥#pf 452 MY &F e 7 B R
R ak4g w0 (Live Barclays Premier League Games) ~ %
&3 E@% (UEFA Champions League game) -~ & % j7 !
(FACup) ~- =>4zt #2 (Formulalraces) -~ % 55 B F
izﬁﬁﬁﬁ% (Allianz National Football League) ~ & . f 1§ 5k
Az 5.7 # (English Aviva Premiership Rugby ) - ¥ fb 73§ ¥ %
R % o & (Europa League games) - 14 & g {3k 5 &
# (European Rugby Champions Cup games) - ¢t ¢t » Setanta
Wkt t® @k BT Sport 1~ BT Sport 2 ~ BT Sport
Europe » &2 BT Sport ESPN %4z 2 4] > .2 > & * Setanta
PRARZ * SV BB T E T 526 240

Eir Jcpi Setanta z_ P e 5 » 3% 5 #4382 Eir > 2 10 550
L AR LR P FREETRRAL 6 o
fepee 3 298 (rtripleplay > & 3785 ~ 4 2 LARIR
7%) 2w 3 (F quad play > KT TR B BT AR > B

70 Fd k) IRIFNFS % (bundles of services) &

™

Er&?m ZMp FHAe 2 Eirehi & 55 %< Sky & Virgin
Media» ##% L F TARSTHE MG R~ > £ Bg7

™' European Commission, supra note 439.
42 CCPC, Determination of Merger Notification M/15/074 — Eir/Setanata, at 1 (Jan. 29, 2016),
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/04/M-15-074-eir-Setanta.pdf (last visited

Sept. 3, 2018).
43 Eir, Eir Acquires Setanta Sports Ireland Including BT Sport’s Irish Rights (Dec. 7, 2015),

https://www.eir.ie/pressroom/eir-Acquires-Setanta-Sports-lreland-Including-BT-Sports-Irish-Rights/ (last

visited Sept. 3, 2018).
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Fehp FHEWEFEIrRG Y 2 BERITDEREE A Z
ifﬁgﬁ-ﬁélm"

FHEE 0 P RN BBEr T A ERRERILT B

[ 50PN % 5 b chgms 297
Y R

CCPC *“ £ JE Eir Jzpi Setanta 2_ i wfs » TExd HEE 5158
> ¥ 2016 £ 1 7 29 p > #adi ke R Eir Jopt Setanta 2 4

Ti476 o

CCPCHERMREIHE L PN  BHBEREFL S - AW
E_ T A p F (television content) ~ 7 AR 4#F i ( television
channels) ~ & 3L ~ (broadcasting platforms) - 12 2 3 AL
f. (television viewers) - ZALP 7 24y (1) W iF{rsr @ & p
S ER e (2) WITEHE D o TARME I
TP F PR DM FEBRE P A PR
o TR T CRERTRPD FHES B HK
o D TARRIHT S TARME Bk (carriage

agreements) > T ACH P AR IEFAE NEREIEE o TR

4" CCPC, supra note 472, at 3.

475 Id

“® CCPC, M/15/074 — Eir/Stanata,
https://www.ccpc.ie/business/mergers-acquisitions/merger-notifications/m15074-eir-setanta/ (last visited

Sept. 3, 2018).
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FRIATAE P 2R 2l F Y

Eir 82:%:% "eir Vision | #4378 - T E TSP » 3 4
WirEmhRTRNF > 7 LESTRARHHELT L T8
% 1B {7 SiE4 4] (editorial control ) ; Ap %>+t » Setanta B/ &_
FRMTRARMEFE &P RT3 EEHT &P BT
FEE- 41780 F) L Eir 22 Setanta A W = 2 ARBHTE £

Rl FF'/E.?& > ¥ ‘,‘s;k@%;é » eir Vision * ’—’"“,ﬁ%? AR I NE

!uhn

etanta 78 T e B 0 v AE UL

H2 Bedd  (2) EEFMERFHT Lﬁgmn’ﬁiﬂfq:ﬁ%
CCPC ¢ 4y % (CCPC Merger Guidelines) % 7 % » 4424
ZEERPROEEEFF AR EDE FE

"S‘>

4

B i
FAMG ULk F AR - B EF A F AR
FRLTERE > LT €t T Fg o gk

(foreclosure effect) » ¥ 5 & & " U5 E ¥ £ Fl % o %3
2o d T T R LG - B T EV TR

RN S iR S ERR I N SAIE Y- R

|

ek B 7 - o 4 2 T4~ 4440, (input foreclosure ) &
"% 2 4+4F | (customer foreclosure) o 'ﬁ i Br e EF
MiESH S » A URF FHRA L T2 (input) 5 77

4T CCPC, supra note 472, at 4.

% Department of Communications, Energy & Natural Resources, Eir and Setanta: Phase One
Examination Review, at 10 (Mar. 1, 2016),
https://www.dccae.gov.ie/documents/M_2016 2 Phase 1 Examination_Review_Redacted.pdf (last
visited Sept. 3, 2018).

4 CCPC, supra note 472, at 5.
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B2 HHPE L 2 g 230T 238 CCPC ¢ Tan 4
(ability) ¥ "3 %], (incentive) 27 A 47222255 o T 4
i S 2 TELTEF HEHRIH L 4 5 TH T
RIEAp AT 3 A7k 58082 F F8 734 Fag o T
Mep TH 44, 2 TR 244, 0 531 CCPC I+ & Eir Japt
Setanta z. 1@ d -

(1) # » ¥4 (input foreclosure )

FAEHE EE AR E B ST 5
FIEL B HT 58P Setanta EHF > A T R 4ET 5

2 E kB

S

d *+ Setanta *>* € f F TARSEE 0P § F A 5% @ 1P
FEXFAP T EERMI At o 4 B TFIREER O o
$ork s FiE A B T AR R Setanta #EiE et 2 ¢ 5 75-80%
H 3 Sky TV g 5 15-20%4 >+ Virgin Media * g5
i 0-5%& > eir Vision + @5 - d 0¥ 4vo Eir >t f 3T
o Hem B4 XA oo b ZRFF 5 Sky TV &2
Virgin Mediaﬁ—?j Setanta z_ * = | & X F|#| & > Eir &
T ¢ TP Setanta 0 * 2 W A1 Sky TV £ Virgin
Media iT * Setanta 2. PR7% -

B B o (P B LR ) AT L4 ﬁ ¢T3 %198 > F 1(2015)>
http://www.ftc.gov.tw/upload/1040121-1.pdf (& {5 F p : 2018/09/03 ) -
481 =z
fpavzts | 2o
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(2)

PRiv 5 % = A ¥ Eir Jop Setanta # 7 5t g 0 F1H 47%%

§ B-TALPRIED » s ko U PEA 8 F g T
JRF% 0 1R FHAEPRTE o B i@ ;»gﬁ?wﬁéﬁﬂﬂ?
Eir P % & F4eE 3 PRIF Y 2 BHARIRIRcrss e =0 45 3
IPTV st $F+ Mg £ 22 o )’IM“ » ComReg
A RR &REr e eHE e

A
¢
PR AP 33 @ O/ E TR ST ISR

“‘n”“

7% ; (unreasonably bundle telecommunications services ) 2_
A% o

d %+ CCPC 2 = ComReg #f Eir *if4e 2. & 437 "o & 245
ZAZRKE T EERD FEL X IR R T
s Eir Jcpi Setanta 2. 17 5 7 € F 48~ 342 15257 0

s

% 2 348 (customer foreclosure )

HAR AR SERL AR Mz

RHETE22-8 EFFH2015E 97 BT o0 L F o eir
Vision »* FTA (free-to-air » ¥+ & 5 fcq 2 #f3g ) 11 2 i}
TR (pay-TV) 3 Hand | 5% 2% > »0 4 % T+ 3
Poniil 3% E o EEFMEREN A RFTFEFE S

g e

2 CCPC, supra note 472, at 8-9.

8 1d. at 10.
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%28 ERF2201529" BHT 59 § X
BArd Ho bl H R RARD H
EREE S
(FTA&Pay-TV) |t i
Saorview (FTA) 480,000 30% 0%
Sky (pay-TV) 720,000 45% 65%
Virgin Media
350,000 22% 32%
(pay-TV)
Eir Vision
30,000 2% 3%
(pay-TV)

T %k 1 CCPC

d % Eir yxpd Setanta 16 > I & 5t # 7% & 88 (T~ FH4E
BE AP B A _Eirdrst Setanta 2 d F K% 2B
Flpt > CCPCiua 3z pbik #7 € | RD iy < 34
2% Eiad iF s E il e
(z)RTE & GAAE#H 4 ¢ £ ¥ 2 = GAAGO Media (%™ B £ 4
LR
1. ¥9%%

2017 # 6" 9p & f jf A& 4% 7 4-(Radio Teleff Eireann, RTE )

g F RiEd R ¢ (Gaelic Athletic Association, GAA ) #x i+ 5% &
T+ 2 GAAGO - Fpt ikdy 2014 £ 13 & cn T3 &) 3 %
4%, % 18(D)@iE > » CCPCHRNEFTF - ¥ 244

ﬁ_‘zﬁ_,i\a‘a}t -}f;F!lEm’]/}\’n? GAAGO /g’;l\l»lé,zl;;\,_‘__]‘

%84 CCPC, Merger Announcement — M/17/034 (July 19, 2017),
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/06/M-17-034-Commission-clears-GAAGO-
Media-JV.pdf (last visited Sept. 6, 2018).
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https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/06/M-17-034-Commission-clears-GAAGO-Media-JV.pdf
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/06/M-17-034-Commission-clears-GAAGO-Media-JV.pdf

B FURHE KA  F s AT R EA
¥R PRARFCG o

FRENEE BBy K,ért TIERIE P b 2T
HEERFORS S B P WHE tF LR
EEE AN R R 2 R &éﬂ%#
2200 i & #3% > AR RIFET 400 B 2 4 g fh RN
LE R Fh A en s o d o0 GAA E- B2 L B

PR B g RgE o S T

B~ ¢, (Annual Congres) * -

RTE & GAA it & F = = — B GAA %A R % dic i~ 44
o TS ER T%TFra"iPJlﬁ» (= GAAGO) R EBp AR
#: o GAAGO #- B 5T 5~ SR g > LR
Ptk S g gt FE AR AMERRZ G Ry 0 G
R Bk SRR AR o o B R F AT E

|

2l s S mevia‘ig’ RASAE=Z BRRRS 0 (1)

8 CCPC, Determination of Merger Notification M/17/034 — GAAGO Media (JV)/ RTE & GAA, at 2
(July 18, 2017),
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/06/M-17-034-GAAGO-Media-JV-RTE-GA
A-Determination-1.pdf (last visited Sept. 6, 2018).

8 CCPC, supra note 484.

87 CCPC, supra note 485, at 3.

224
AEL L FEMARF R R TR R g


https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/06/M-17-034-GAAGO-Media-JV-RTE-GAA-Determination-1.pdf
https://www.ccpc.ie/business/wp-content/uploads/sites/3/2017/06/M-17-034-GAAGO-Media-JV-RTE-GAA-Determination-1.pdf

RTE ~ GAA » & & F & ¥ & 0% L # 3k ( shareholders
agreements) ; (2) GAAE & F ¢ ¥2 B x5
% (proposed rights licence agreement) ; (3) RTE £ & =&

¥ 2 B engRik PRI, (proposed services agreement )

T9 1 02014 £pF > GAA L BIRES T IR RS EH
T RTE & 7+ L% # GAGGO: % % & 4 ¥ % GAAGO
RiriEs - BRAB R PLEFTLE o R0 5 T 0 GAA B4
3L F % GAA LI mgot F R ? RTE B4t &3

CCPC i #éFHZN BT F2 kavar i (1)

DR T R B R L PR FET o £ 2 B GAA TR
Z2E; (2) TAHAIAES FERT SRR T ERp

A BRI R o E I R R BT L F
En

Z AP 23k S R 0 FletAp B 3D B A

RENE T L ERT & BRGAAL § 5 RIHT RN G HCH
EEERATEE D | kA

LD g% R TP CCPC I E

8 1d. at 2.
8 1d. at 4.
490 1d. at 5.
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%2018 £ 77 18 p I+ & RTE &2 GAA £ F & = GAAGO™ -

W BRFEA, S A v f CCPC 2% % — PREL e % 3
A ANREZ FERT 0 A ERRFR RO D E o P
%

R fﬁ;!i% % %;?- CERES S E N

? 1> CCPC V& vk CEFAREL 2R ZF
o LR P PR R ﬁii?%%*ﬁ%'?%%\;ﬁ#
Bl> 3 ZFINPEF2 L£FE Tz £k CCPC &I % - 1F
Bfad 2 ARpE ~ 2505 - PR A R0 AT Y D 1R
KR2aREF > NEN G PR 2 KRB AR 2

i 7+ DCCAE -

ERE2ZHEMEE-CCPCHE LY €
Y RP 2 FE AN R TR LK EY BiFE Sk E

Tk FFER o 2P > 4 rish Times £2 Landmark Media & 1] -

@)
@)
0
@)
=
Y
(e
Gh
&
&
F
~ ,\y

P RABRLET AT G OH ok ) s
FRAEDAGIAET LR FF AP REHLTLE -7 4

FHEEDIE LB E oL T BE 2 X6 CCPC R &A1) *

491 Id
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Por SR S ARAESFF LT EFE M A R

~k

W
HHE I FETHERIFI 2SS £ AP N RV E- A
= ied j & TR, -

Z b 2_ ¢t > g Hutxhison £ Telefonica & & %7 4> gE % §

ﬁgiﬁﬁxﬁﬁﬁﬁ@wiﬁﬁﬁﬁﬁﬂ’ﬁ%ﬁigm;
RS %fﬁﬁwwﬂﬁfmi’kék%m% (e
AT BRI RGEL S P RE LR - AL EH
ﬁii?@&@ﬁ%’%*%ikiQﬁW?@ﬂ%igzk

>

PHERFS - FTE HE T RIM HLFE > -
TR H2Z A 5 4y Ookla 2> 3 e g (7 43 ( Speedtest
Global Index) > € f W# &% 62> 2 i7# K Fddcdpi & § i
500% > #_12 » S A B REIEPZ ST 0 2ot 2016 £ 7

T E®HTEE T4 e v 2 (Mobile Phone and
Broadband Taskforce) %« 1 i%.] 2>+ 2018 # 2 % 1 p & # 2
" Implementation Review 2017 (3¢ £ ¥ & 7] #£ 3 2017 &£ 9 *
S A 65%:0 A BT LB RAR R 0 KA 0 F - A
8Bl ] A AHIKE o F ET S R A M £

92 Killian Woods, Feuds Between Telcos and Councils are Fuelling Ireland s Mobile Coverage
Black Spots, FORA (Feb. 11, 2018), https://fora.ie/mobile-phone-covera